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arf^ERT ; 

•gjsif, 19 ^<<40, 2007 

4 ^h^T t fr/37/2005- 3tij^M, l ^ v l)lj l M. —3Tfafcm, 1963 (1963 38 ) ftt TO 

yftm ^ ^ *rerwr 3nffoFRT *>Wini ft ^ ^ ^ 

K 4=F ft- ft ftftRT ft ftfl* fttft&T (efrvu) 3fT#2 ft PiniR ^TcTT t l 

- HML ft ^^/37/2005“3i!jfefl^ 


4) fttMtcpH. (?ferr) felPl^'S 


3TTfe 


3JT^?T 


(viUTcrff. 2007 25^r f^T 

ue tot cpt^ictt van -*m (ftfttftft) ft FfftRi ftftf qfcm ft *«f w 44^ft <rhh ft Ww 

ft feTT $ e?W^ fttft£r (stk^TT) Ulffe 'fofft&5 (3||&WflM fttoWffil ft 9M Wm ft ftft^ % I 

2.1 an ftwmftw ft Bfc^TT ftft (^M) ft 4>W<ttcTT w rttct (ftftftft) ft ft w ft 

3PTO 4>lft 15 2004 ftt ^> fftm «JT 3^ ft 20 Wft, 2004 ftt 3T^#T f^T «TT f^>. ftftj^fftft 

3*ft Wc# ft Wf ft vRlft SRT STRTlfrcr ^ Sl^fttfoT falT s^l ^ ^ ^ ^ ^ ^ 

cflgfttf W?' (W) ft W TJWT ^cfts fftqi frmft 3II^W>ta ftt ftftfft^ ft tfftcm 4WT ft 31^TR TT^ 
OTifter aftrTOer ^'ai^r -»nf % i-an^TO?^er grfeqsro ^ an^T graffi) 

y id l Rc1 TOT> tTSft 3TRR ^ ^ Wt ftt 3Ty# ftt tfR.I ^ TO ST®4vRT SKIefft ftt eTFT?T SIR ft H5TT 

ft Tfcft $ 3RFqr WfTft qit vim ^ ^ 4M?T ft M TMHeT> ft ^J%T WT ft 5^ 

aTTftr^ftfer ^ft ft M & iraraft 7ft 3fk.#m3rf ^i f%r ft ?m fftf^r tt^t> m\ 
ftftwy, CTT#TT^TT (ftsftftft) ft ft 3T^T fft^T 7 RT ^TT fft ftftftft ft ft 3^' *^ 

ft ftt mlftftcT fftV WI -WZ 4ft I ft ftftftft, ft.ftpRT fft^TT fft 

w 1963 ftt ^TRT 42 (ft ft 3TfH^T ft fft^IT W 1 3TftWT%ef 5RT ^ 

^Nft wtoR ^Tm ftt m 42 (4) ftt ft st^hr. m 3Tfft#cT ftf ^nft s«t f i 

2.2. d^^ TTT, ft *sf ft. 4^ ft fcR Wft ft W^T ^ W\ ^ 1 

w tor Wr ft ^ ft qvft^ei fftin w err aift fftftftfr w^ff ftft^r ^t 3t^rt 4Rft ^ anft ftww ftr 
^1 |# ft^T, 3TTtW^te 11^ ft f^T-^ftftft Sncft^ ft 3Nft R?1T4 ftt ^ 3fk 

sff? ^ wm wi sit. TTflftrci wfftw ft ft wti ftt 4^ 4R fftn 3iR 

fttftftfc 5T^T4 4TfeeT 4Rft ftl fftft?T f^TT W m ^ mf^T ft 5nft ^ ft ^ fall Sff fj 
TT^ft ftt ?K fftm uTFTT fftftf TT^ araWT,. «ft 3nfW^%eT m W W, W MWt 3T^ft^T ^ 

TTPTI ^^THT ^TTf^l 

( 1 ) 


575 GI/2007 
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3.1. A, A f^f> 27 g£ 2006. k am^T m tftd W g]%?f f^TT I 

ST7T ark 4 tftiiy gg 5^ ck kk %qj 17137 | : 

(0- aff^tH'd^K'd SckteMd yTt h! ci>M (pick^l) W!S<k fkRtkg TR> ggfffkgg^ afk ggf.ggf. kkef gft 
wk ti gkkM aik .3»i^w<ft<w A gfcM# k gg#kt A gk k. 4^ k Mr, 

TOFT 3fk ar^ggRI k fkg 14 g£ 2002 cf^t RWfa gRR Mg gg j gw 

14 ^i, 2002 k 30 ^ eft 37^ g? fkg t! ' ' 

(ii). 3utw^cf A g^afi 3ik Am k gggf k g^wr, gM ck xftcr gg wA miA gg>, 
T^ ; mtM ^ Rpg gk k. 4^ gk Rcbftd f^m ti gggf ggwg 15- wrgk, 

2004 kt ^ for? tut k1 gg gfcjKprk kl^ou, ^kgcp, Mgzp k-ggsk gjR kk gM gy*? gg 
gRdT ti 

(ii')- agk g?fgn gggig k ai^w gk k. 4 ^ A skgi wk grk gkkkt gwr kgcTTkf aik 

gTScT^i gkkt kgk ggpr gRgi 3^ # FTTfkk/gkr gkk k kk ggp gkgTt 

cTsgft, gk g? 4^ k fkg gk %w gw 3iifgwg^%cT wr g^ci fkg grrgk 1 

(iv). 3n^rgg%g ^ M MRifad ggifkr fkg g^k k fkg £ 

{^) gk f^TRTT 5!W 3}k gklcH4> gk kRTW M71 

(7^). kg k gk gg g>ik k} ^cRTf aRigT Rdkd: gk k gggf ^ k^RFf g^ kgrg ggyg gM k 
fcrg agg-gtk kwr 3fk WR?g> grgg aft? f^gggft iwr i 

(g). gggl ^ #gr? aik ^mgrtg) gf[ ggg- ^ ^ gggf gg wcrr 

^ p 4 i) ^ 'ksA, g^ g^jctt, guiicfi f^R g^eg^i4 ^i ^-gR 

wff g^t gM ant^ gft crpm ggr gR # f§ig gggf gggrR ggr? 1 

(g). ?$m aik p#P ^rt ^<*><h4 k ^Rgi gggf gg ^ i^-g^ Rg^ ^ $ 

w k krg A gRT^ afk dgk ^ areggri 

(s) ^kggRgftg^ ^ A gggf ^t zrct rtri g^t dFm R m^A ^ fkg wft 

. MRigr/g^RR gwi ^ 


(v). 


(vi). 


(vii). 


(vi ii). 


(ix). 


(x). 


^ ^ ^ ^ ^ R vftA *nA cTcp gTfgupkt gklk ^ gg^t rogg 
hwi cp fkg viRg amufki «p f^RR srt teRT gw 1 

«. TOW <S mjjitor ^ w# wft teat $ (Jni ft%/«<pfeTO swh « 

aiR Rt tgRw, m gft gg>k, wfildH gw arR i 

3<WErftTO ^ 65:35 jqro W TO 12730 76*3 W TO fiPU SJJ! wur 

gg sir g^t gg 9 grfcTwT gif^zp ^ | 

5 ^w=w aVa^tw <rar 3i=7i art * ajwi atr artn* art i tto # pi 6 sfiiwr 3 ftr 

9 gluzid gg fgw fRg t! 

^ ^ ^ ftdfrg/wT?T fegR fRlf^id nr 15 gfrRTcF gg fkng gR ^ 
gw ^ 2004-OS, 2005-06, 2006-07 A 3WT' ^0 401 cW, *>0 357 RR? a?k ^0 679 WJ g?T 
wi ggrm 1 1 (Rg A, arr^RT^41^f A mA r fRrg^ 10 ajg, 2005 ^r rr <k ^>o 679 

711 dR gmUR f^r ti ^ g^ 2007-08 * fkg g>o 745 oirer m Pm 
{wakfk ^ gw) A\ a?^nfR fW ti) 

^ Hcl ^ ^ aik ggRT arfRifR wr gw gg frw mA ^ 

g^sRkRggMkT^^ti • • 

t 3 ^ m ' ^ ^ '* to* ^ ^ n^r 29 mii. 2003 k 
w k* ?r ^gg eft, w^'ptg $ gR^eii ^ fkg Re^t' kt g^ggr gg ^ ^g A arggfrr g^ A 1 
ankr^nkdj* Rk k g^gp gknpg k fkg wm <k gg k r g Rc^t/.gRRg tit 

eTRRT WR gg ^gdTfR 14 g^, 2002 k t%g R k I 

a^JJTOT 4 W (TO 10 75 rt?) 3ik TOW ft# W ate *3fMrt SRI ** TR^rt 1 

cR gKRRT ^FR gig fgqr W t : 


gpdi g^f 
kHI tI 
cfkRi g*f 
kkg gk 
gttk ck k 


46.88 gteT 
5i.3i gfkgig 
55.05 gfckKT 
58.26 gter 
61.04 gfrRTd 


I 


w 

> 





mwi: 


f^ft 4ft.4T44-4R4 44.wHi<f[ ftft'fleft ft k?jc<f) ft ft #5i 7 rt ft 1 ftaftft srarfRj ft f#? 
aryftf^r ffti? ynft 4ift 4?jo4> ft srw 4ft #?r "w i? i 4ft ft fftftt utf ft qwi1<to> qidf^w 

^rrcTRncT ft 4 R ft, ft?f 4j?4 « %wt 3ift ft ^tcrjik^^t wp aft? ftftftft ft 
CT H |4 V 44J?4> 44 3TTETif^cT 11 ^'HfelkJ,- H^cv> eft qRq>c>H ft fftl? 'fft"q)|4 clI'Rf ft WT ft ?fy1?4 1%?ft 
ir f^ETR f^n wz ! ftft 34 m ftR fftR4 4ft fftR tot $ aft? f¥434 44j44> fft?n tot 

j* ft ^ffft 4443 iirt./^'HH ft 4 T 4 ?ftfft ftaftftft 4 ft ft*T 4 < 4 c* 4 l 4 ft 4 TR fftftRn 4 ft M ftl 

^i). 3TT^Rjtrft^cT ftftr Wef^ft, citRjiRcq> arnjfefeft 3^4 4?ft43T3ft 4ft au^ti^^^ci iH4f 4>rft ft 
eft ijft: 4^f# ft 444R 4§3 ft 4j?TeT #4R 4414 4>43T t aft? 34T# TO3 ft TO 

ft# ftl ••' 

(xii). ft?## 4RR ftm ftaftftft ft 44414 ft W t aft? fft ftftftft ^ft WT ft MR 4#ta4 
ft aiftf^T t **t*TC[ ftft ft#fa3 a#JM%M ^ 4ft flRftcT 4R3T ft eft 

aU^'^^R^t^ci 4ft-\3‘^'4>T Mffllq ftfttfft3 4Rft 4ft 3^4lcT Hqi*1 ftft W? I 

3 . 2 . an^Mpft^ ft 3 Tffoj 44 $4 4 J 44 T 4 ft 4 # 44 #cT 3 T 44 fa^TR 4 Rft § 4 , ft 4 c? WWlRn 444 T 4 , 

cTO ftfaw 3 ft 4 a jHH 4 43 ft 3 ftftft 3 ft? yfttwraft 4 ft 4 R 4 rf #3 .ffa? 44 *41 


cfeftM ft 44 ## ft 4 # 4 I 4 44 * 44 


SRT 4 *ft 4 ^ 4 fcT?m 




m 

^TcR ftoR 46.60 4 ft Sift 44 fteR 0 . 0023 . • ' I TOT 4 250 4 ft 4 lft 44 


M? 0.0025 


3000 yftarR^t ft 1 3 rfsm> aft? 10000 # 344 # cT4> 

tM ^ fc 44 ^TcR ^feT? 69.90 4 ft 4 T?f (RRfffteT 4 ^ ^ 4 k 4 4 ^ 4 ) 
44 ^fcR 0.002 ') 


10000 yftaiKcft ^ ari^cp eft fftft?ft ftftft eft feT^ 
^TcR 200 4 ft 4 Tct 44 ^TeR 0.0016 


25 TTfcT?TcT 


56 4 fft?m 



4)0 20 /- 


■ 4)0 90 /- 


4 oO 100 /- 


0 ft 50 4 m? 4 T 
4 ft 4 ft 4 T ft 


41< 4414# 4f^RI 4* 3^4n4, 34^44#^ ^T4T- 41%ef 444TT4 • ftkfrfr# aft? 44t4?1T 4TWTT 4ft ftt 

t^oqf&pqit ^ f^q ^f^cT t^TT 

4 . 2 . vjM| 4 ef 44 ) 4 t TT ft ^ g ft! ft WcT 311^41 W 4 | 4 ft "Sfr^fe 4 pft "ft W? ft atftfftcT 4 ft 4 ft # t cWlfft, 

ft yft 4 eiiaft 4 ft f^ftt ftt R'M# 44 h^k 4 ftt 11 

4.3 • eftaftM ft aift^xlft^ i> 44414 44 3 R# 44 fftM 9 Riel * 44 , 2005 4 T 4 T^ftyft # I # 

^p)|^j snft^MPft 1 ^ ^ft 4 fet^fe ^41 ^ 4 R ft 3 fftfft?T eft 4 ft # I auft^sR^oi ft ^ 3 ftftftt 514 T ft# 4 ^ 
[SiMp I ^ tr 3 fqft TRI f^ftep 25 4 R 4 ft, 2006 5 T?T 4 fft 4 TT 4 fftR ft I 

5 . m$ 441 fftR4J- 19 RTCTR4, 2005 ST4T #aftft# ft W 4J44T/44^t4R^T ft^rft 44 3^ $m 44T^8?TI 
ft Fftft 4^ fft#4) 19 fftrTR4, 2005 44 3f4ft 44 ft#4> 6 3T4e^4,‘ 2005 .sfa-8 44R4, 2005 4T?T 4fft4TT4 fft^Tt 
ft ?4lft ST4T 4# 3|p gTTT ftft 41? 4T4lft 4ft fttft dllcH<Mq^ l#4T 44T t ■ 


1 T 4 T M 4 44 444 


!Sk^5E^i«i ia &gaB 





rassHtsia 


BiiaKciiiiibmuE^giKliisiliH 


#543. HTO4 

tt*M\ ft 4 # ft, 4^ ft' fto 44?3TRft3Tfft fftfftfts 3^4 fto 3T#413 ftf^T 

3 hto ftt ft# ftftRi ft 3 Rft 4#ft ft sm! # 4fftft, ^ftft ft#Rcnarf ft 
ftfttTO ITT4T 443T4 ft ftR 4# ^44R ft 4427, ft# 11 ftfft^T 4T3 ft 3T5444, 

Uicrifeld 4lfft I 443T4 fftw 4ft4PT ^ 3n4T4 (16 4^413 ^ 4444)) 44 fft 1 ? R? 
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(Hi). 


SET cFTT^ 00 
01 


01010 m 


<fm cft 00k k 3130E, ET^krark srjeefc 3.8 (er) <$ 00k ^ 
31^0, f%# 3k 0$ kfkl Hf?0li, 3iTWi, McHPf, HlciqPl^l' 3k 
a i mctmk t k ^f^naft 3k krk 00 akcmr 3001 57 

M?T 3k H^IeFT 0E 0cj>d| t 3k fk# 5^401 3E10T 30<£ 00T4t W^kl 

<A t^fng fk# 0E0 3T2J0T fkfc0 A 3T0 7 # kE kP 000T § i 
3 l l j^l>xl^cl W k ^ 0. 40T A <*>k<t>lfl gkk cfJT'yfTJH SE TFT f I 
^s[ 0 40 ^ ygfkrT kl^xW^I aklET aicll410 TfE3TT0 k fklT 00T k 


2003- 04 

2004- 05 


(ftfeTTT 00t A) 
062 
3.06 


t[ 0|00i$) 4>kdl 0T0T0T0 kR fk 00 ak TTlk 0^ TFT k 


2000-2001 

2001-2002 

2002- 2003 

2003- 2004 

2004- 2005 


(ftfcKH kt A) 

399 
3.98 
4 30 
4.47 
5.10 


kr 3k fkk kk k ^kjr, alakl ^'wei ( 0 k kE k) 3k 
TOk 'gT (Ikk k) A 3pk ?T0I0 Tkk k RT0E kt kopn t fjl'M'H 
^jc^zrr A 0100 k kkk k to k 3fkr 3k ^ FHfr i ?0k stew, 
fkk'ka k 3km 00 km 0ek to a?k k FfkETT A wfkr 00 
t 3k ^k «k kk 0i km nek to tkk set 
k 010 fkiaE Bfc^T ^ 3pk k ak ^ 00 km 0 k et t?t k 

3 00kk k 0TE00 k 0 ) 001 ^ < 0)0 d 01 3)Nia kk 

k skir i 

vjqjcftl kklE A, 71? 0F7J0 fku 00T t fc|> «k 0. 40 kt SlkqTiqtikqE 
fjM >301 ak kt y?ro sptft k fkk 0 k §ty snk a^m k 
ar^Hikrf 00 $ 3kt0 0^001^ cfkk 0 yowd wu kri 6+ik 

3FjTH ^ STJTTE, 04 0. 40 k y?tdd 41Mdl V0 cpf ^ 250 fqdl k «k 

kkr? u !ci! knj 12.000 03 nk ^ fkrer ^ ski?f fkk ^ cPeet 3 

R t fe l TjH 0 T l> i «r 4 ^ 40 fel^ qidNid ^ 9 ^ 3 M 3 kfeTTR 03 

cflfkP 07 fkTT7 fklT 01 7T071T 11 0? 30J0H 001 ^ d!5^'d 07R ^ 

001 0 lfkl 40 A> fc 10 TTjT^pT 00^0 ^[g ^ 3 tfkE t i 


6 . 5000 k 5I#f0 7#S0 300R 01, ^ F*k 03 kT0 19 1kP07, 2005 gKI ft fkl fk^kt 

01 3Tk^0T ^tHT/0kt000 kk 01 STjkl fkm 00 20 I 30^00^^073 ^ mA 00 fklT0 25 000<t. 2006 gT0 

?0 00k 01 yfkrR fk 0 201 Fk ukt 00 00fr 3k 30 kr 00 kkc 3 ^rt k^ 00 00k 01 wi ik 70^0^ 
fk; 00 t : 


0 .k. 

?01x SET vicJiq 0^ 0?0 

^skM m kk 0 ^ 30^)070 

0 . 

\. 

i 

_ 

fkrkl 3k cfTHTT ^47^1 

k00k c?kk k k0 3klcT 737Ek ^7 14,000 k.0. am t ] 

ak k ioo afkin k 31001 01 cnwfk? 0 T 0 I a^i^rt k 

00cW 1[0 k A 330 cfkRcjk 01 R0R 0 k 0001 4.620 Rkad 

(i 4 ,ooox 3 oo) kki 020 k, sifk^k 0 ] 00 [ $ 31570165 afkm k 

3kf0000T 3^0km 0E^ ^0, TOT k 0001 3.0 fkcEH 00 0fk? k 0^ 

tl 

Sl^icIT qR^cId k RlTxjd 
0 T 01 I, f$A Tjfq^kd fkkf 
kikkt k 3H0R k ^m\ 






[^FTIII—“*sF3 4] 


srrccr^TTiws: srarorcR 



a I b«k ggTJb A 1 . G a I WElEttK HE L! I L«C rfd 


f^r wt 3Tct Wit H 'd4<cfi sffa W W 
V Il f^tH 11 pro'll <J t % 3ll^tK*t44el *t 

Tftffcr ^TfFT *T vJcf^chl 3fk '\J4^ 4 3 t 4| ^ 4 
4 fc4 WW JI'MIBH f^TT tl cf#t. 
sn^njxnftTjer ^ 444 t wft 4 f?^ 4tt wrqm 

ST^TFl rftt 4iTT tl 4*t ^ ^ 

2005-06 4 2007—08 4 f<4 ^4 t 4| afa «4'i c r> 4 
gj4f ?M 4 y^^fcR W 3FJ*TH ^ <rt*ny\ t 4 ^T 

g4 4 fcH? ^jfo4f 3?ft \dfo«r> 4 ^>4 TTTcf 4 ye-KH 
4 f$n? TTRTTf^r wf 4 Wf iw g4( _ 


2005-06 4 2007'—08 4 teR Wf 
fcTTT 3|^H l P l d TJTcMTcT 4f 2004—05 4 ftflj cptol'fl 
gfa4 4 yto ^ 4 WTOTcT W cTWT 75 tfctW 

11 ^ 2004-05 4t .^oHF t *4 2005-06 4 2007-08 

4 ftp? tfrtor ft ^ 4 3^Hlftc1 ^Idl^lcl if tore 

4 wm rmrra 4 ^tt to ^ 11 4sftor rif 4 

SFJRT^cT WTSTcT 4T 30UR WcTOT W* I 






4 aim aj^m *r *>o 
ioi/- sfcr to 4t y-wiRd ^ 4 totor *>o 
100/- Sfcfto. 3^ 4^4 4 to ^0 1/- 

4r ■& 4 yRwH to 44 actor ttcrr tj ^nir 
uRtp gH 4 to tern 4? tor to ^4 4 W4 


■!.-;ili!F?*tT..' , .f 



5*MTd '<?|yi'H M^la 4T 6) 

fcfq 4^4t 444T <4 <44 ■ t 4# ^ 

^ 2004—05 4 ^44 4l4 t 54TI4 4t 4T4 474 47 
tjgg t\$ 41 w y4viH' 4 fcfc? 4 jt 4^ wr 4 
^4 t 3jh $4 c 4 ^ 2005-06 3j^ 2006-07 4 

cj?h wit ^ fer w tl crfi, 
f4?P«R, 2005 cftfj 4 qi'klf‘3^ 3?l44 4 STTctop 4, 
(4 2005-06 4 f4j 3?^nitor ^ 3 f4^m ^ 
afgwr 14m w ti cRpR, W5T-IH 44t®?r 
to w ti 


■44? 3t4r 4 3w 
^to 4 wit *4 I4ir tot- ti ctsti4, 
gntr^r^ntojH tot 4 3 t=^ yf4?y4 wit 
w?cPT wt 4 fcTTj t^n? 14t ^fcw tt at? spj 
M4fT3rt 5RT afc to amy i 
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A TOYB WY! it BYJcft T fcB? to 
byti1%t t1 by^ toyb rbtyi ^ ttf Toft sitb tt 

SFJRRR Btt ftvTT BBT 11 3)1^^^oi YBft fftBTYT#! 
BBf ^ feH? ‘ftMi! eft BSKU] ~A cJTc¥t 3TR7 TT 3]^*ild 
cT m 3fft ftsfl pit 3TBof #T cJBf A 3lfrftT tit Tcft 

3TTB TT 3^BMH B^t foBT TOT t tt pi BBtTB B> fcIB 
BYBTB TT RlBfYB STc^rf^lcF) |ft YTTO 3ttY, pi fcH? P^ 
5mr uimi 


iieuttuemuGl 


... tbyty to an^, qeT“%Ruiv 

BBlti. YTB>lt jWTYf, 3TTBoTTpT BJp 3&Y Bftt 
fftYcftm snft by 3TR? gft ti bs 

stjbtb bbt t fa Yipf iiicifiiw pr Yrft 

#jT3ft Tt TO Btt TtBT, cf^r SRI 3BB TT 

^ bt -fort to tt yttot t1 TOTd 

3ITcf4 Bft TB BB yfct RT 3RI Yl 


^°TT TYt §B, rtB^YfN, 3ITB mRb>oH %BT BBT 

t\ _ 


PI BBT TOT | 3T7Y B BT TOB ^ 

TFft 3ra& ^ tot oB^t wto b> fpR 
ptR bRbty A m Yt prft yjbb btob 
I#cT tfft I TSflft, TSTYB 3T>TRf <?ft TI 
^ ^ t TTf^ faft ffclfcT ftBBft c£ foBf 
f%YT BBTO tt TO TPff ft:?JoT srat^r $ 
tot toyb to A to\ 


susiESbI 


is 


2004-05 


YTBB A, A RB%B TO i> YTQ 34.30 wfcT 

ftt.B. <?ft YI% BY fftBTY ftTO ti YTO 34.30 Bft BY BY 
fftBTY TYft TI 3ITBTY YW T$ I 


(B). PR 
3itbty ybbt 


VSVSVMM 


31#T PI am ^ SI^BliT TI 


(T). WpJrT fch^ wt TT^ 


(H). 3T5TOT 
to PI| 

(b). fitcTsT^eT 
TT 3imRi 


3p ar^i^ci to it 


ct mRcoch A yio o.50 ufci 4 t. 3nrt 


2005-06 T fcYB YiO 4.50 TT ^ 

3if^ftcT trarq g^? A Trot bib tb 

Rkibi yiidl t. TBYTY Bt tiicf) ^ feTB 11 TB 
5WH TTOY 3fR -3R %TRT toft $ dlwf^T 
3IMY 3lW TBY Bair vjfprlfecT Y^B Ylf^TT ^ 
STpITY ti _ 

Hi?' CZPI f^fjRr 3BT 

BkYB/TFTt BPTT/tBRf 3ITT A^\ gTYT 
t 45/40/15'Stel ^ SI^BBT t 
i> fgq 3IMY BY TO BBT t vfonfo BBT- III 4 
Yd ex^Ysj f^Yfl BBT 11 


YTBBT BfBTT B BY TelBM B> ^BTB t ftefB 

BTB^ A to ftcYB ^ BIB^ A to l^cYBYJcT 
3ntpipi%^T ^tyt Bl^p yjRft ti ftoA 

BBt ^ 3ltTtf ct 3TMY BY '^BTTB B$t B^ YTRi 
^ B^YTB WgR^d ^c! BldtBId ^ Y>0 0.50 BB 
BY stYRT PlBlcft B^ t! bRtoT ct fcBJ; pi 
YTt BY 3BpTTftcT tBTT TBfHTY TB Bt Bf 11 
Bf^ Ttt TOUT %BT TO t eft 

tB FTBT, BYJ3T RlTOB ^ 3TSBB5T 
YBB A YIB%f t i 


nl 




















[ MFT III—T^rsr 4 D 


^R?f5FI TITO : 2OTCTFT 





(q>). TR 2005-06 2007-08 m m wW 

3 T^ 8 ^T sqtft A> 31 ^H*i i A Ffal 

t ft? cRfftsfi tjaft am m an^?'flV|fl | fl^5l 5T7I 
3 I^HlPld RRl^C cpf W?A §y 'JT?' a^HRH 
<-[Rtmlct|ill Ti^el TOTS A SIM? TO 

airtro^nft^ grm ftmr tot t \ efer 3^pr 
-m A A foR grn 

apfflftfcl HfcmcRTT cTT 7 ^ §?, 

sr^spi am to. arftimt A ^ ^ ^ 

11 an^rotTOFfrw sm tot?r ?ttTO A a^fty 
qfWeH (#^nft <ro to 3,2.) 3 

^yft 71 i 3PJ75FT TOTO 7ft efTTO ftTOm 3 afftmt ^ 

4r ^ 1 1 am A 4Fto>eH A 

fcT^T ftRJTT wR^d'i TPft Rm^'i TOf feRJ ^TT 
TOy 3ft? a^pff A\ mmftm aTOmf i $ >k# 
totot mryi _ 


^#1 m^R/31'TOcM am A 3RJ7fFR 
$ wi As\J vTO afa TOeR/aTTOcR 

am mmftm OTrost/^Ttftm it wA *t 3ftf*ro fog 


x^mi ft>?ft 3? 'HTOI^’HN $TOR ^ ftTOR 
2004-05 <ft tfteTOT^ TOf $'feTC ^ | v55i 

m^m 3 ftmr tot grom (Tnmr^r? ^ktr A f^n? 
2.50 wfci^id ftrom mm tot^ 4 ?yin) ftrftm 
ftnn tot %\ 


mtm ttott-rtoit A ^ 2 , 8 . 1 . y ftmrcm 
ftmT tot i ft? apT^r Rhcih sm 

^rfecT aiftrom mftr, ^ta^ jmT?Tm s? TOjpm 
yftTOR 3 *<ft«w4 efPFT A ^T $ TOft TOTrft TOT# 

cft^ Flft Ftl 



mmm ftrorr. wr %ff ffRT nw ftmT tot. 
afk ^toft m^TT^T $ ft pl ffg .ftmT tot m 1 4tctal 
■apt. 'ii'Jiw Rl'rtt 5TT v3e^y + i1 < T’[ 'T^t f^Tll 

TOT 5 TTI 


tot?r thtif qm mj 51 ^ wm ^ttot f w 
arorcm> mm four rnmr ti toi^. airfroTO^w, 
%r ^ ^ ^ anrott fcr? tro qy 

dc;i4 ijii^ cl<£ ( egd Vft|lcli W cRv^ ^ 

fcTT 7 (TmtcRT 5 T 7 T R^Je{r[ 3 j^)Rfl) mfecfj 

^ for 7 ^t w$m m ^3tt 11 Tjy^tr im A 
emit afa 'ctcfTT^ A .wi afiHdi^ mgmT mm tptr 
aik mft f fofa °r irfi a?h fWt^ $1 rnito t i 

Tft^T cjfT yfrT ^ M t j 

tot 7 ^ ar^TTR, aTT^TO 1 ^ ^sm/mttT amt 

i fpRr mo 0.75 yfrr ^t mftr ami yrptt Ft^ft 1 

#3 m*ft mt #r ^T-Trfcrteot ^ 33/34/33 
yf^m ^ ar^ym ^i ymr tot 11 


















8 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part HI— Sec. 4] 


u 



fa). dfaei ara fa 3?fa-fai 

fawr, cffat fa? fan fak 

F? SfaTcFT fa SIFT? TW ffam ^ ffa 

3(^ot fa<fa u i cim fa ^ ffa?io fa? cpfa[ 
'JTRT Olfa fa efm *[ fat FRT 

MUI fafa t 

fachfai clldcl . 13/30/45/12 uffam ^ 3TJM T 
fat fa it 1 ffafa «ref tp? oifarcr t, ?fafa 

cfa fa Td ^r-faffa m fa faT w 1 1 

J 

fa), eft 2005-06 fa (<fa dfacf 3F£?aFT 

mi fa 2004-05 fa mi fa fasn hwt 57 A?kt 
11 Hwiffa 31efafap ^ fa ^ fa| 

mfafa efa/cffa ^ 3I^5FJ FITTcT tfm fat t faffa> 
TTFP7 TUfantfaFIF^faf^ Ffat fafa 
fan tl Ffa fakfafa fa fafa 3T]ffa) fafa Tf 

’fat efiwr fa faw ’K falcT 3?FIN W 2 FJ 

^rgfafa ffaf ti 

(vn). 

Mel, l^vlfa mR ??fa) cZ?fa fa SFfHH'l fa 

?rfa fa c^n fanfefRyd fa : 

fa). fa >2004—05 7? 2007-08 fa ffa We?, ffafat 

fa? fafat mi fa 3faHFTd fa for f^T 

fa<fcoH, ^fafa fa Fs? fa? fafa *R 

fafacT Wef, ffafat fa? ftR) feTT 5rfcT T? 

F?lfa |^i 

fa) 5?i fa faMfa fawi, ^faf JTSWH fa? 
cFIT fan elfa ^ <PT 3JM? | 

^0 8.50 fa fa.F. fa F^ffa eim ffafa wfa 3fa 
fa 2004-05 fa ^ F7 f! cIFfafaj mi fa 3imN 

^ ^ fa srfafa g^.fafafa fa fa fai 

ffafat Wl cTRf fa fafafa #r OT-faffafa ^ 
1FI sfa Tfa fa 3IMT 40 / 40 / 20 faw fa 

3IT^ ^ WTFT T7T t! 

(vilt). 

! 

1 

3FRT fa fa fafT HFTcf, fad-fa/ fafFf, cpfaf 

fa? gfafa fa my 3 fa 2004-05 

famffap Ofafa) fa? fa 2005-06 fa 2007-08 fa 
fcfa dfeFT-^RFT ffapT fafapoR ?tfa | c||?tfacP 
ajFffa fa ??fa $ sijHiPld faff cTm cpi faffa? 
%F fa fa? f?t ^ ^ snfafap fan famfa fa 
fat fafa | 

fad! elldrl yrileH cdFTTT ?fa fa # qRcPdd' 

^ ™ ^ ^ 1 fafara fa wrn 

Tf org^fad fa fa tl Ffa 5/40/45/10 fafalcf fa 
OI^qTcT ^ 3TFT W t| 

(lx). 

1 

! 

?0dHJ y^imffap cZRJt fa fafa fa c|tW ffanfclRfa 

?W fa/fa/FT^ fa : 

fa), fa 2004-05 fa 2007-08 fa ffa fafa fa 

3fafa fafa Ffafa §V ?TRM TT?ITfafa fa Ofafa 

^RdiRd mi fa ?rfat fa 1 

fa), fa 2004-05 fa 2007-08 fa ffa TTOTT^T 
yell'd ffa 3^7 fa fcfa fafaj fa ^ ffapr 
offacH | 

fa). ^ mi fa erfa, fapr-fa fam, cpfa 
fa faerffafa ^ «fFT cpT 3TFTR1 ■ 

fa)- ^ T^TT TTT t fa fa 2005-06 ^ 3| jdlffa j 
faTI fa 2004-05 ^ oqn ^ eTWT 70 fafam far ! 
t fa F?f FFFT^f fafac£ far jpy^q ^ f^y 

11 

ffan fa? ?dfa^ r ywiffa) fa? fafam f? 

czpfa fa WFFTf M?lltlp|cp c2F1 faf fa 3?faf WJF ^ 
czfa fa FF 61ePT-3RFT fat fa fafaeR 
fa 'WeR spg' ?M fa faWT tj 7pqj ^ | c2R 

fa 4/42/40/14 fafalrT ^f FRT W tl 

fa 2005-06 fa oFpfat ^ fa? wfar 

fafalfat T?, fa ffafa fa fat 2t ; cZR fafaf f | 

fa 2005-06 faffaORfasRfcffafaiT^cZFJ 
«cfi fa cPPFT fafaf fa fa ffa FFWtt 3?fafa 

fa fafa t[ 





[’HTCIII-—7§F£ 4] —_ ‘ 


^ (x). 

# 

^ ti 7m 4%4 ti ti&ti, 4444 f%4f%&4 

tw 4%/i%r/G4rc2nft4 tik ■ 

(^). W3 71%, 7m % 34444 ,% ?Tcff, «JM 47, 
311% 47# f? 4t74 Vm % Wfit titi'l 

{$). 474 m ti : mt TfcF^r 7m ti Pfe 

ajTOT HT44 eTFTcT R444 ^ Plf&c W$ eTHTcT ^ 
^ 4% 7^174 t 1 4t 2005—06 ^ 2007-08 % 77T44 
te 11 ! ti WT cTFIcT f#7T4 4t°T 3FJ7J% ti 

g^TTl: 450 692 747£, TnQ 600 77173 31% 770 508 7T4& 
ti f%%4 ToO 711 77173; 770 618 ,77173 31% 770 526 
77173 tit «4TOf 0444 11 f^HeTT^t 47 TRl^IH %7 jt 
444 afa 5TT 01 7%41 ti f%7J4 «w4q'lfl t%l 

(4). 3T%W4%ei sttt 44 w % w %4i 

& fo.s# ij% 3 % ti sift ftM Tiiftoi ti or 
3!%1{74J4%461 ti 15 tffcHflti 3473%?% 44 4W RWl 
t 7ft w* c444 tit 44 ti 774 ti 4FT 47 
ccrzft 47 % %4T7 %4T %4T | ?7T 4447, , cl[44 
f^oy it sZJTOT 444? tit %g% 4441 tit *% 11 

— -----—--—j 

f^f%. xmti ti ^4717 % 7TT4 

444-111% «znor mitt 3T^4I% ti tit 474 - ' 

344$fa "41% 47 SHOT 3^7 3PT f^rd% 44T7 ?TT%cr 

11 ajM cTFTcT 3^414 (^ 44 477 3M 4% f^474 3 

4f tit 23) 4T4 3^7J% ti ftiffc 3* 2005-06 
2007-08 ti %4 WW- 7^0 692 oTT74, TSO BOO 41T74 
tiH TnO 508 m3 ti 71414 tl 4% % ^'4 4^ titi 
cf% f^477 tit 4%T 25 $ 471% 44 Mf4 44% ti 
344%t % %%T 4JR4 | % 3^4lPm 344% 77) 

711 o!T7J, 750 618 <474 %7 7>0 526 m3 4T4T 

i 

47J%, 444—III 3 4t4 47 e4M ^44 44 ^ 714 ^ 
•^n%T 441 t %7 %%%?! ti 15 idckm 47 

347%#f % 47lf74 44T t, 30 4%4 %%% 

5% % 311^347347 7?% 4% %474 ti 34^347347 31% 
3473lt7^ M^WBITuT 3% 47-^ (%fl34^t) 

31M7 47 4%4>fc7cl f^44 44T 11 7W1%, 44 

ti m ^f f^e 7m wrsm tit tiM ti mR#cft 

ti 4% %74 474 24 47^ 34731%% ti- 47441 717lt%4 
444—III ti 47lt4T 44T1 

(xi). 

%rnm ti f%f*4 Tno 1121 ms ti 34444 

.gJIdH % 4141 cf!$>%T 4>717 ^ P)^ 770 1075.32 
c7T73 ti 34444 Tfc4> it f%4'tl ■ 

iff %% 4774%? ti 31^747, 34^^41^ % 
103,000 <ti %47 3lR*ftw 344%4 4^ 04% t, 

%% 7T4K7 %%4mi 4t\ H44 47 RcpRia f%4T ^T4T 
24 1 424%,. %% itti ti 47414, %% ell54 ^ ^fcTTT 
% fclTJ, 4414 4471 ^ 5,176 %47 %t P^Ria *jft 

344fel 'tit tl 31%w^%^ t ?7T 5,176 7% titz 7 
^ ti ftqsm-Tft 4444 ,4744 4471 ti m*t~ti 3RT 

/tit t 3frf PR4T 11 

(xii). 

" 

. —, ,. ■■ 

7%t$m 4^0 g? ti 7 ^ 5 . 2 . 7.1 ti foftffe 

f%4T441 t % f%% df#% ti 4T4c? ti, TJo4S17* 
7^-o1T54 4^t 47, 444% 31&f%?4 ti SfJTIR 
snff^r Tte 414% 34441 %rm 47% ti %%%tt 

u?ft4 4pR?f % 344T7 47, % % 3lf%f5, %, ^rg^rfcT 

tit 044 % i ti 7m fz wtijn 

34j%j f%41 441 t % TJcTmTTT 34J7J% 7%#71 
4?p4i % 313747 t1 

?Jc4mi7T % C^4% 3d^%44 ti 31%4 484 31^474 
mk 3fgH4 ti 34847 47 fcI4T 44T 1 1 444T 847^4 tfti 
ti 44%. % 44 3f4%4 ^4744 t 3j% %%4 %%, 
%44 %• 4fm%4 457R % W* 7m-4%47T ti 754 ti 
■fcWT W tl 


5~7S &Z\*7-7> 
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Tjsft A 3755 4 3£35? PmPTO 4m/TO 
m4 

(m). m3 A toiPitt rfpR rfkrfMi A go4 
515 A m3 4 3to 4rfi 

3s). 3n^«i|xrttq?i 3 to Az€t, Ato 'Hi^n, 

e52[53t 3lk 4t53 5155! A TO 4 54 2005-06 A 
Am mo 1060 ms 3ik ml 2006-07 3 rf3T5 mo 50 
rni3sr rf P4?i mi 313 * 11*1 cFTTm 1 1 ?m 3T5*f '4, 55rm 
McJ%T 54 gfe m4 

(i). erf 2005-06 A 2006-07 51 4ki5 3rmm tto A 
mmrftr tsto hi$ 4'31 mm 54 m\ A m 3353 t \ ' 


(ii). FTerf^ 


A 5mei 


mz A toH 5mrf t, 533 ?3rrf mro A 5151515 A 
^ft mmn miTeFT mrmr A <$AA 5rf 5#4 si 1 1 

(iii). ^rfeT tow A f4rf^ 4 % 3n^'TrfK r d m4 

3i. 4 m m FtficH mfcsi %, smi-rfrf *4535, mini 
5TO5 37 k 3jg441 mrnft 45k 5515 wi t aik 3iw 
f4f45 4kk tito 5m4 A 31 * 55135 "grfmg wh 
mro ti mnrf, arrfwmlkm ST3T A3 55 w 
Rc|^u| 4 4mi 54 377*15—37c!5 551 rf 3754 4 
rfkrfMi 54 tor mrf A\ si t\ airfw^rfrfm 
A 3733)5 t \A 45734 A fknn mR'HmM A 
5prfP-5T3 sfrf A3 1 


55555 gml A $35755 m to A, mmr PmIcito 
to m4 

(m). mPnci grfl 3 5kmm5 A, mwt sfk 34441 54 
sAm rfkrfferrf 4 ^ fed fern 53334 sik 
455t4 4 stcft mff4m ftoi mn 1 1 53 cm 
rfmi-f^ft 3 3733773 mfmi rfkrfPrTk 3 $ 3 hhh 

3 to 5tm 3ik arfM 3 to m fAm s§ f^mr 

w t i 


(^). mfrfecT m f4?n-Rrf?i, w ^4 ^ 3j^m 
^rrfr ^ 3 mm ^ 3 fcni 3 ft? 

rft tr! rf m3 4, rftro 

3ikcT TOFi rfrft | erf 2004-05 

rf 2007-08 m4m ?rf <rf mr arjmmr mrfm 

srffm TOrf rf mrf 4 34Rmi %g m4s 

rf). rnrftm ftmr-forf! rfrfy" AmA ml 
01 4'id 'irf! rf hR^cI'i rf mmi 4l hi? rft mien 3mi 
3lW ^Hci mA ?im tot ti mnem 
^mi rf4 rfr?rf 3 3mmT) A arrf m m rf%i 
4h<IH 1 mi 3I^HRH mfH4?I TT^cm rf?n-f44?ff rf 
si^rn 54! 1 1 ^ totoH sift M mrmm mrf 
mm arRm m 3 4 mjci mrf t, 4l nrf! m! rffem? 
f4n4) 5T5m mrtt^TT mpm rf?ir-Rrfrft 4 f4£ilRci 4, 

^TTfeT^ 3Il4 5T5 rf mm5 (^rf Rmrf 3fdI5T) m 

rfrfief 4 h<i4 ^ 3755155 m affRmi m4 rf! 

3TTTOm5T 11 


frf mm A to4t 4 mmrrfm 4rf mj ti rf? 
tto rfm t f4» arrfw^rfrfm 4 mo 97.25 mrfs 
rft cii'in >4 <jvrf mi4 h'T’cm, mrf 3^3 m?4 A 

rfm tjh ms ^ rf to mm f^m ti) 


Trf 2005-06 4R 2006-07 rf m4 3> fc5? TOlrfcT 

144m ^55 mumrf A Trmmr gfW nm5 
m?4 t 4 frfrj Rmm4 mm <4 3753 m 1 1 

Tjrrf to 4 344m tmsrq to 3U wm 
45 erf toitoi mm rfrfr f4im4 mmcR A 
mm t f4rfrfi 

mA TRmfora! ml f414R 55-5^f4l44f 4 m4 
3 IcR tf[rf4m 55 rf m^4 mi sraim mrf f45rr t, 
TT5lf4, dIHd m! 5^4 ^4 4 to 5 ^ 
mr- 7 if4f414rfi A mm mm t rfmif4> to-iii 4 
m4m 55T 11 , . 


m4145 rf?n-f4M A 3t4r ( mrfmr ^rrf mi 3irf 
mtm HRmlccv-ii (Pi(4< 7 ! ^ rfm^ mm 45 A 
375151 ) 5515 rntro 4mm ti ‘5tm 343 3444* 
#4 A 3?#5 Pfe mm 45 gro: rf-rfg to! 
3frf mrfr-^nm mT mPPPr m^4 t 3irf 
mfro 'qRmfonrf A Hm4 t, fmfcig fhR ^rm 
^mm rfmK 14 ?hi mm 1 1 

54 2005-06 A ferq mo 3 mrfm AA 34m 5353 ^ 

4 mo 2.5 5r4m 4 41 hi 34ml 3^3 3it3 mo 0.50 1 
mro A 3ht 3i14m^m 551 toRt? mif4m 1 1 i 


^3ic4 f45rfm, HTO55 oik snfwmftgm A\i 
4m4 mrrrfl mnfkm 5 # 5m4 t to # 
m34 rf frfg m41 37551 41 5#1 1 1 miPig, wA 

55>5 rfeU t f4> 3T55T (4>3|4 3lk cPdd 5513 .6 hR 

*ii*icl 4 5^5 3i14m mi 3iPm 541 ti 51 eiiT^> 

3TO57T: 5551 3lk 5l5 3rf41 5513 5TO551 5T3T 

3lf45 55 4 53^H mrf t, 3|rfkJ31^rf^ ^5cf 
5rf f%3T5T 55T3 3#H 35T 4 53J5 5351 t 3lk 
irakrot 54 5n1 3rf41 tthhI m rfm 4m Ii 
f4f45 455T3 5555 15 f44f 54 3igHlPd 5T5 
3T5P A 3TT5I3 53 3igHlPd f4^ 55 t 3fk ?3T54 
41 mT5i. 











TO 



MFT-1 m Ttf^cT TOFT 3>T TOT*I 4 ^IcctR^d 
"3fFr~TO ^flTOf 3?ft MT TOf M 3*4 

WS ^ t l TO ^ 4 nftHTftcT TO 

<fr*N ^T TO4 TOF* ^ TO W! 

UqWt 'HIHI^lrt: ^T TO TO ^ ^ 4TO tl 


'afN-TO TOnT' sfk "t|ic^c*t> PK"^ TOf^>t 
TOtTO TOFT ^ WT-l 4 F2T 4W $ I W'tifW 
5PTRf 4> TOcT TOtff *FT TO WFTC TOFT % 

TOn TOm fTO w ti 

^tTTtf^Trr ^TTFT '^TT I 


,.gR»gatpii:^PSgl^»^ Mg bi W5«msfi». 









I crPc®* i c«:4 ft IK9GUS1 


TO*T 

?ftg *T, 3FJW TO TO * TO 

TRfl[fcFT.TO4 t«f> TO I 


' 

■ ft^ l TO TO * TO 250 TO^t TO* CPI ^TcFT. 

TO fTOror w* 'Ww w>! afiTOr TO TO i 


^■^1 IHMI'I t f *>■> -i » *■'■ ’ ' 

^fq *j?> TO t.l *11M1^' TOM ^ TO4T 
q 3 ywiftcr TO, ftTO <$ ^rjoft ^ 4iTO TO <m*c 
TOi 


cpH^l ismrim “imi m/ tv^ -■ -- 

fTOraT TOf 3ft TO spt aUTO* TO TOi tTO 2.3.1 
mfl'M ETRT3Tt ft WeT TOft TOcTT tj 

ft cTffifcr ^ sr ^r? 1 4006 tfiz 
ufft f W 3?F3eFje $> ^ ft TOffo fM I1 eTOft : 
c^TO W* ft TO’**) aft* TO*3> ^ 3TO *M <£ 
TO ufrff^F 3TT3^ ?T1W MfteT TO fTO ^ 11 
^Wt sfr? \j4^ch 3) cfTO W TO3> 3) TO 8000 
ftt.'g, 3ft ffTOTO nfclTO 3TF5^5 jt ^1 

TOc 3ft' Tli w4w u lltfl # ^TcTT ■ 1 ^ 

^ ^ sfr? ^ ^T KH WT 

11 M fW?r 3, ^ if^ ^ ^ ^ 2 - 6 

^ 2.5 ^WT A ^i\ f^IT W t) ^.^frciRan . 

vjtMK^ cTT £5t TO ^ ftnf ^ov<c<i4| 

z&m w wen ti w 4, eTtct 

Pwr^r an?nT?H to tot wf%n 3Tw %t ^tct 

5T7T %?fT f^r f^nror *4 f^roi arstn w$t'! 

T^TTI W1 W f^ 3TT^Wg%^ 

fM W^eT Rum 4t TO. PN^ei TO^f 
^ ftn? t^gffteT ^ f^TT ^le-«l i 
TO4 y’TT?: ' 

^T wftcT TOcT 4 €tro4t eTRT ^ 3F 
ft^T WT t ^ 3?^^ W? 3{h yjc^c^) 
3TO-3TO fWeT ftn{ TO^I MWlftff ^ WJTTN 

^ totto 4>. 3ryrK, f 3TTO 

#T ^ A W f te ftnr viTT% TO ^ 

TOT'W ^T 3T^TO cfTO W ti FT ^ 
f^tj are ^ TO f^iffteT ^ TO’fr. ^ wi w 

ti • ' ^ _ . A - 

ftTOT (ii) 4. 'cR^d ^ TOTT 41+1i3n ^ 

h^^vjt ?, ^r4f ^ ftn? w ^ 

TJTTO ^ TOTOT *re-TO 


4 3T^ron wtt toctt t i TOl^.^rs ^t^tt sn 
^TO^fTO wti - 
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[P art III —Sec. 4 ] 


u — 


! (iv). 



(v). 

WEd 3iE ^<A) WEI?) cp) SJeTTr—^rerE fewE EMt 

fe cpRE gME gfe | 

^441 #t gE 3fk Eld v 5?ET3 g^t gE EM gEgf 
gg WeH ^PT E^t WT ETgMT 3#7 wft cgu 
^ fen? ESEE ite A #ET| ^ ^ f^T ( 

Wit cpt ^P WHT Wff | 3fk ^7p 3Mg| 

^EE E? 0114-11 WTT th EF TJcp ^g> WefE t 
3ik 7E[^ff ^t gE ?Tgp[EE WWlQcl g?t gf 11 

(vi). 

«>s 3.3 3?h 3.5.2 fe 3pffa fe^qf&fTJT - ^ gxpefcp 

^ ^1?IcT f^fePT cpT ^gT t| ^TFfpq 3?h 

?Icf - (l) ^ yWlRcl WPI gVHH ^ 

^mtftpr fcpm uinj j 

1 cpio) cp 1 ! ^gjlt ^ wt tJEElE f^ PTPt 
^ ^Egl^E t! 7EF 3.3 3ffa 3.5 2 c^ 3?^tE 

A WEE $ cppff ^ EF^ 3fgt^ Etrf 

^ EcET^ ?fE gfFT i\ EFct WEt c^ 'JEcTTE EE 

ElgME f^EI EE! 11 FEifeiE gtEt g^t EET^ 

Eg^ g^t EMEE i | 

5. 

0)- 

’ift f^EWT/W?E w?: 

^ SKI Wit cpt 3f1^cp EW CPP p# 

vn^ gg PFTFTJ W t §flfeH> 

orgfSr ^eft TOff ^ WpE ywifTci ?srs w 
?c!T feiqi ullVj | 

aEcrf^T ^ arf^p ^Eg cpp ^mA $ ete^ 
gF Eggg WEt g»t ETEE gEj^tt 7$ 3Rg PTE# tl 

(n). 

^ ai^T $M\ (v) $ ^ Jf, ^w Pr:^P 
3?c# Wmp 20 ^ #E 3n^^Trf%cT $ 

yf^E ^ wff <ift Picpi^ oip 4 git f^e# ^ 

wt 4 gwf <k weI <Pt 

E^MiaiE cpt qi'wRgi ofTEE 3EgIEg> ^ A g^t 

EWtt 3ffE EEEt gEJPT g>t gmpft | 

6. 

0Mqi qtaiMd FhlvEi 3^ « 4 # iftf^cp 

<Pt cITO sM i> W?T 3ftf^W feg cp^l ^ yie^jctp 
WEt $ wy yfti OTpt cpRE gcIFf | 

EF tpp fcpfcMcp ^cTT t FEffelE FE 
W^P ^ E1M E$ EftFET ETF^ $ 1 

7. 

(i). 

^ tf - f^g 3fk tcpfcqcp 

Eg (3), (6) 3 fa (7) - c^W ^ f^T y^iRd g^ 

E wEt ^ gwE E TEffer 11 

EIEcTET g>l gETF % gEt gJt_3# 4g. f^IgtRE l%gT 
EET 11 

(n). 

Eg {7} 3tK (8) - CRT EPiq^g 'EM 3T&ftw E 

^TpteT WE Wft ^ cpgT 3E ^fcPcTI 11 

A lt?)E WfE ^ EWt ^ WEE <£ foEJ a^ft - 
3?tE tgpfeW Etw t J 

8. 

: 

1 

ETE-IV - 3EE TfaT3ft ^ fcTE yEE 
^Mqi 'W&C ^ % 4.4, 4.5, 4.6 3fk 4.7 A 'dReiRijd 
^ W MM A Ef^tEi t 

3ffc ^3f^t EEE A ?TTftcE f^MT EET t i 

gE^gE toE SRToft ^ TTET Wft gggt WEE ^ 
feEf ETgtEg?I t i 3TM ^tglE g0;<W!3ft c^ 31^7 EE 

3ftE &pfc*FP # | 


7. ^ Egfeg m3 Eg gT^EE gJEET^29 ET< 2006 <fe gfepPIEI EETE MM <fr Efegg # | % 

^Tf^frf Egfewft ^ EE 4? gTTT EFef lelRarf WJ 3 tfeft Est feE^fe fe 3MTET cfe^ feugfe E^t cfe ?ft \ ^frf ?^ d [ ^ 3 
2P4T EFEE, «foW) fet 3u^-tl^4feel E> gW tEg> EMf> 3!'i^Eyg4K’e1 £M fey Eg g|E|q|d MclfeEH gft EE gcMdi 
frgfftE EMt 3$g 3ETfe ftgfe fejfe fe fey g^T EET &TTj *. ^ 

8.1. g>3f)4)cD gM 30 *fe, 2006 git 3EgtfefE tcEp ^ aH^EyE^yd FM Ifey Eg Pfeggt fe SEEK Eg feaf feifl ^ 

3^ ee few 153-1. 2006 m mA\ fW ^vift afti ef Mt srfeygEpfefe* <fe feEfegf fe fey 

^ 3Jr^\**l4)vel A 3gfe EE fe/W 23 3FMT, 2006 £TgT 3Fpft feqfegj A$\ aft | F?fe gat gf. 4E> <£ fey 

4>3lfefe SET STJETfefE giETETE c£ 3TTETg Eg ^mt^Trr ETEE feEEEfetfetl 


8 .2. gfefefet m fe^ 14 2006 ^ 3f 3^ T ^ ^ M fe E??fe 5T7T ^uft 7if feffe 15 ^ 

2006 T gTEE A Sffcrf^Rl life | <fef)4fe # 3gfe EE few 14 fefltgg, 2006 gM 3gfe ?Ettjfe?u ; 

^ I Ffe 5M feft E^ <^*11 3ltg fefeffe gM *fet Eg vjicjis)) g>f ^fet gEgg^g 3ltg ETfeEWg ffegf EET f; 


g>M. 

FET^ gTET EFft E| 

glEI ^ EE EE^tgME 

1. 

gat Ei 4g> 3 3 ftfofgE EE yRtq4 
g> T^gcft glETETE 3^gH cPt g?f 2006-07 
3ffE 2007-08 ^ fc?E Pg: 279 ftfoTgE EE 
3fk 2.46 ftfeW EE EMt^TE fey Pffe c^ 
cPMP | 

g?t Ef. 4cp 4 ^Iqd] SIEcI!, yg^ ^ EME Et g^WI^t 
gM ^ 3EgTE A c^ ^cpjg 3lt EgE ETM gg WEE g?t 

ET. 4g> Tf feqi 3PT PEPET gT, gtt £gTE A EEgg?E PIEEE 3 
fefegE EE gglfgT Eg! M! Ef^gE ^^Egfe ^ gag fe^ffe, gg) 
tEg5 3gtyEw%H $ em c^t e^ att 3ft? Efe ymPltp 
ggEPt Eg EgTE^P fegf? gMt $ E?EIE, ggEt fe 3TgETEE 
Eg 3?feE EE fegT EET ti 








[TO?III—TO^4] 


TONTTOTTOTO? : 


13 


— to — 


2. 

M4!<!! 3 diS'fRr R tot to 

Mt t RrR 3tRtotMRct R 
TOfcT?. TO?R ^ 3T^TR TT^TO> TOlR? 3fR 

tojr toR ?5! srgM 4! t i tot m A. 

mA TO ?. MM/4 / 2004-R3TtM 
Rpi<n 23 M, 2004 Iff? ?TO^ R R? M? 
TO ^TO t Rj TOT 42 (3) R 3Rf!? yiRe^CI 

ajRM ST? to?? <ft RR?? RM 

?M TOT TnRro? st? 3t^rjJR? «ft 

Mr ?tR?i MM A sM to RM 27 
Rttoto, ■ 2004 srt tot ?tRM toR? TO 
M? fM 1 1 

R 3 RM, si? M M' Rrt? ft mm t Rr 

TOTTOT? ?TT? 3tRMt R! TO? 42 (3) R M? M^? 

ft3i!ft sxtitop R! ^ MM jTO 3#^jRr? Rt tM f i 

3. 

Si? MM ?M R 

^T|?H ?M toM 3?R dis^? TOR R 

MM ?£?? t fR ?WT-3fR di^ft ch?'! R R! 

cTO£ TO?T P RsftM 3 tR 3?RrttotMt R ft? to TOR? 11 

vJRMT R ft? ffRI?. TO 3TTSTOTO? R TOT? 

A, to RRiM M snMMRR R R? 

TO ?l?dl 1 1 

cT^MTTR, xjw cil§?'ril 0 3<Iy0K i34W lyl^cUl'ciTi dl^ft? 

A Wt? R! t RR di^ftft R! Rft ton R 

3T5?N t, TOTR?J, RftM ?TOpT TOTOT t fR ?TS ?RftjT?T 
ft ?4Br? Rtf Ai^R’irci PrirR^i toc! ??4, difft? toto R 
PWT? SlR ?T?t Rt t?T? ft 1<SU TO? i 

4. 

TOT HlR'h'Tui SRI 3Tlft*?MRd $ fcR 

st^RR? (R?t di4 ?rR) s 2 ! Rrm tthr! R 
Mr A RftM R! M R! ?!? to fM 
tot ti toMtoMt R 3 *? Rrt?t mA 
R Mtot R Rr Rto-Mt! ^ 

MR? «[Ricftu| ^T? TOT Mto? TO 
??M? fM TOTOTI 

di^ft? TON ft ft? mRtoT? R ?RTOH R fei^ M^fft 

TOfft? R! ft 3fR ?T? ft dl^ftft! gT? Mr Rt TOjft R 
M to? ftftrr tttot.R! ti tot 3Tift'?<iriftt'd R totot 
3tR R3ftM R ft? ftm RftrrM ft t?tottot?t ?ft ftft 
?? ??> STTfrorMRcf R To?? R TO? c?sft? TON TO 
?tott? fftrrft gftror ft ?to? t fftmft w ton R! 
TO? M Rt cTff]; M ft Mr ssMiftr! 3? ?M 

f 1 3TTftNrMR?T R itto?’ Rt M ??? ftsM 

Rt TOfroMRcT R TOTO? 3tR R3ftM R ft? ft?T 
?RroM Rt tttototo to fftro to?t fRroft fftft 

^0dl % TOT TO ?R | 


9. 5? totR ft fftro-Mf ftftSt <w 4 ciiM s? Mro? ft toRtot ft arf^rcWf ft toto®t 1 1 to?' MM 

afa ??^ M st? M ?? ?Rf to ?n uhtM M Rt 3 ttot-R ft?? wpi ft ftft sroft 4 tot$c 
http://tariffauthority.gov.in TO ft! tfHd&T 11 


10. ?T?ft R! «w4M ft ft?? TO^T ft! ^ TO ^??T ft Mft ft, MfciM Met ttto: M t: 

(i) . 3TT^RPRT%R ft ft3ftM ft ^M4! ft sft ?. TO ft M?, TOTTOT,- TOT? 3fft 3T^5Ri ft j^pr 30 

?ft ft! 3Tftft ft§ ft!d4>!dl TOT? TOT? (MM) ft TO? NT^ft? TOR fft? %\ dl$#H TON ft 
TO STTOlfft? ft3ftM ft (TOPTcft?) MR? TO?? ft! TO^ TO?t ^ 15 TOM, 2004 ? *?. 
ftft?d 3? TOT?? fft? W TOT tl TOTTOT? TOT? 3 T®Mt, 1963 ?? STlfft??? ft! TOTTOT? TOT?! 
3fR M TOTfR? f^Toft ?fft?oft ft ft?* TO?? ftN M TO M? ct?N TO?ft TO 3 TMn TOT? TOTOT 
11 cTTOfft, ?F TTrMTOT ?? WI Mft? ??ft TO fftMe? TO ?lf ?TT?T TOfcTT 11 

(ii) . MM A ?ft M I % anfTjrorsMr MM ft to?? ft MR? to! ft 3dft? tor tojr 

??ft ft M STO4N ?ff 11 MIR STT^TOTWM'T 6T? M TOFTT TOT ft ift ft. 4?> ft 

snMMtTO St? tot4 tnjtot totR! tot?? cnro 3tr'f% ft mi to 3mirft? Mi MM 
y^jdh fft?T-fftftftf ft TNJTOT IM?? ft M TOT?-?R eTFTcT TO? ft! TOft RTOT fMfftf fftffT TO? 

$1 tot?! ft! to! A 3tMt4 Rr?t 3fa m # tot? ft fttro fftftro totM ft! to! A 

Mm 3 ttM i 

(iii) . fM Mf to mi tor! ?> ?t?c^ 3, M A tot ?tMrr srt to^wtoMt ^ M MR? 

TOjety ^ ^T5 TO 3iM R6T% ^ TOTR R3^ TO TORT Mf 11 M ^ M fM t R> TOT^ 5RT 

3?MRxfttTOT ^A M TO T3TO& M |? TOR URT TORT? 11 M Iff? MMf R?fcT '$ ?M 
3llMM ^ ?? %A TO? M I? i TOTft M TOT M 3TTMTTOTMT ^ 3T^#T fM S? I 
yi! 4! R, ?fiT! e^ M |3? TO?R ?TOTOT? ?TRT STM??, 1963 ^ TTRTM MM TO 

3TMTOT ?f TO ?TO? tr 


516 ajjo i^ 

\ 
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RT?ftR TOR ft Rpft 3 3 (gr) (j) (I) ft 3T3RR, Rfft^RpitTOT ^ft^T yfttRi R1RR TO gft ft, 4TO 
TOT TOTTRR gftRT I gftRR ft RTft?RRftftR ftgR ftR ft TOPlt TOT RFRR t}?RT 11 RrftTORftftR 3 
qft I fft gF ftft '’ft RR SfrfRftt TOlft, ftfft 3RT yft<kl|3ft gRT RTTO fftRT RT RgRT ft TO 
TOTOR TORt ft foR ftgR tl 

ftRTfft RFft ^Trrar w ft RrftTRRfttTOT ftsftftft ft (cixroiefM) yftgR gRR ft ?ttt to# fft 15 
gRgft, 2004 ft 3Tgft ^fftTT3ft TTO Mgldi TOg gFT t i 15 uHdft, 2004 ft 31 fTT^, 2006 RTO 

R!^p*ftyd ft fftfttg fftn<R to giwfaTO Rrroftt ft rrr to fftRfcft^ro Rphft ft fl g- g to m 
fftgi RRT ft 

(TO). (i). ft 2004-05 3ft 2005-06 ft RTR 3ft FTfft ftg] ft TOT fftfftg TOTcPT 3TTR TO 

fftTO fftgT TOT 11 

(ii). gffft ft 2006-07 Wxl fttft WT ft S+ifdg ft 2006-07 ft f?R TOMTO 

to fftngR ftt fftggR ft fftcftR ft feR ymfftro ti ^fft R[ft^R<ftd 

gTR ftft RR ft 2006-07 ft TOTTeR RTg RpR ftt ft 2005-06 ft <fl<tifiTO 
f TOTTcR 3TT9 ft RIRR TO RfttBcT sfa ft 2006-07 ft R^TiBd gkltgld ft 

RRTgtftR fftgT TOT t i 

(®). RTftRRftftoT ft 14 ft, 2002 ft cRfftR TOR TO FTOTfiR fftj ft | TO ftftft RTRcff ft 
gTFT ftcft 5ffftgT 23 ^gcft, 2003 ^ ^ ftt Ft ft ftt, TOp ftftTOcR ft TOp fftfag 
ft fcR cTTTO ft TO if TOTftt/TOg fftgft ft ?R STOTg fcTOT gfRRT fft fc€t/TORy 
^ A ^ fcKT yrr^ t 5TTOT4T cpt TOTf^rT ^ WR7T T?n TOTT^ 

WTftcT i> ^ 2.8.1 TOT TO*TTO ^ctkldl gRT 

vitroifcicl 3?1?t4uPT RTf^T | 3{4 t ft> ^ TOT^ ^f RFTcT i ^ ^ 

., TOc€t cf5t #Tc5t4cTT c^T TOt 2005-06 ^ ^TTT-PT^T gRT ?T#xT TORT fPlT TOtfe 
TOpr f^T-f^T 31 TOl, 2005 3 ffHT4t $\ WTtfeT TT^ f^T-M?fT i 

yrofroR Tt ariftp ^ i> srpR cpf 2005-06 ^ ^ i gyt $ fcR TOc€t/TOR<r 

ytt TO TORT TOT 3 R# TOTT TOTTOT i TO^RR, ?R f^^TOT TOf 2003-04 3fft 
2004-05 feR TORT: ^TQ 264.50 cTTR 3TR ^0 1246.82 RRJ i TOc^t ^TOH TO I^TR 

%yr tot t? t 

3TTfTOTTO%^ 3fk ^ RTOTO TOttTOTT3ft cf?t ytfcRTt ^ TORT TOTR TOYcft i T|^M TO 
f^TO TOT^ fT, ^ RRTO ^ftTOTT gRT TOTR Rtrft TOT RIM 3TTfTOTTO T te 

gRT TjfcRfen TOTR #cff i pM TOT 91.33 yfrRTTT tl TOTfoR, STT^TOTTO^eT ^NT 
vSfcxdfecI 91.33 TOTR %Rt TOt TO TORT TOTT TOT 11 TO^ 2005-06 ^ 2008-09 i fcR 
TORT: R) 1366.48 RT^, RO 1257.76 RM, RO 1060.25 3jk RO 1187.64 RTS cftt ^4tTO l 4 
TOcxfl TOt TOTTTOtt TOf foP? RTTO <f> WT ^ IcTTO TOT t [ 

TOT yT&TORT t cfeM^t i TOp c^t RttRT i feTTT ^aM€t i TOTTR TOltTO TORT3 TOT 
TOR t ftTOM f^TT 11 TOfed TOFTf RT^t TOR TO 3 3T?T ?TTO cfejtM t 

TOT^t ! RITO^TT TOTO i TOW! i R^RR, Oll^V^d TOt <^3M€t i TOlfcTcT TORH 
i r^rr rp]; TOirot yroro yrot to rrr %tott tot tort ?Yto i r^^tBito TOTTcft $ 

RPR it TOfeTcT TOtrot i fcTO RO 90/- jrfcfTOT cfc RR>T#T MtcT 3TR-gt^ R^ 

TOp TOR TOR ^ TOR f4c#R g4 2007-08 Rf RO 81 /- T?frf TO Ft TORt ajfr ftc#T 
R^ 2008-09 FTO %T ^i TOT i Rg^TOR, TO4 2007-08 3ft? 2008-09 $ feR 

RTTORTTOPftRR ^ ^TOPt RRc€t pTR cfeM^t i Br R^HlRd RYTtf^cT WpTO TO 
to yBrofcm to rrt t\ 

(R). RT^RTOPttRR i TO^TO ^ TOlf^ t 3TT^TOp%R 4 ^ 2004-05 3^ 2005-06 i 
g^RR TORR: RRRR RO 14.20 RR 3ft7 RO 9.46 RP3 f^RTOp Rtg^T %RT t sft? g4 
2006-07 *T 2008-09 $ fcR TO^TO g4 RO 12 HTR eft Rf^T TOT 3FpR RRTRT tl 
RTtRRTOftt^R t TO4 BRT t % TOft RTOVp 3TRT TORT FtRT TO RBRcT RTRTOt ^ 

R^ RRRTR "5RTR RRR t Bctg FtrfT 11 RR RTR^ t, TOTTRTO "ft RF R^STT TORT t % TO 
RRRTd TOT pg RRR RFTOT RTReft ^ 4t?R RTOTT t cftR^ ft TOTTOT RTR ftRT RRI RR 
TOR 3ftl RBRR RRRR gKT 4FR fteTTOp ^t RlrT^B Rft TOft || rB BrTTO TOt 
R^eTO ft Tftt Rft ftgft RftipTOfftR ft ?Tft TOt RftTOR fftgT RIFT t ft ftft fttRRT 
ftft TOTO ft RRft gSTR ft f?R TOTTRTO ftt Jpd 3fR TOR fftRTgR ft fcR Rft ftftl 
TORT, TOft gftft I RTftTRRftRR t RFR RTRTOt ft ftft gft TOR 1 1 RTft[RpfftR ft 
RRTF ft RTft t fft RF gaiRT Rgft R^eTO ftRRT (ft^R^RR) ftgR RR | gftfR Rd^p 




15. 


HFTcf <£ foy RRT # yi4t yyf 4> JRjo<£ PMw ^IcRl W& ^ W! ^ 

ygfypfty^tl 

(et). ' fayft dfifaR SraTeTept t TO* A *pf 2005-06 £ ^ R^Pcd wftfll'H ft 4 Mu 1 d Jjvft 4 > 

yyy> JR arrETTf^cT yiI UHJeyr ftyfftd yR^ TO ^T JR STM yft yR 

yRyi ^ *R A 3Pf# 4t vt sft I WH ^4>Vl $ 3T^TR STT^ 3t°T JR yRdfop 3p3T 

yiftf yjf 2003—04 <?J feR RQ 179 ellO 3jto y4 2004—05 4? fed^ 763.21 rtl^' y>f '(4t c P74 
<m cf> Ry 3 3T^yfr 4t ^ £1 SfF STM cTPKT STdR yfrjRlftl4f <& cToFT^fr ftyR IR33 ^ 
3TTETR JR 3TeFT—3T?FT 'iftR&yf M ^l yf 11 

3fc 3fRfsTcT faM 7RTT 3Tft?fa ^P JR 20 Pta HfcfaPT 2003-04 3lto 
2004-05 4> fty 3T^aT f^TT W t1 

(3.). yjf 2003-04 35T HFTcT ffyRT y4 2003-04 £ Wd: f\ JJ^td: IdPT 7 Jt£ 3 ^ *yy yRfty> 
cZWf Wft RO 22 RP3 ¥t 7# yytfdT t1 ^d 5RT 3Pftyjd WTPy ft^Td <& 

3TJHN, ypTf^ ST5 ^ yMoHT 3Tyfr £ yddT %ifT RTcTT 11 ^ 

y£, 2002 d 30 ytf # 3Tyf^ $ fen? RT^R yRR JR FRTTBR 11 RO 22 RM yft 

yiftr yRyk-n 3ryfo y? <£fto yjf £ y?rf£ y£ t, safety ?r rt% yft y*f 2003-04 3 29 yyf 

<& 3T^r 3. yf£ RT^ yft 3P^yidl £ i d4 2003-04 % 2008-09 $ feTCJ cfFJ^ 

^ yfcT^M ^ fen? wrft 3f^qm ^ cTFm ^ ?ry ^ ypy w Ii 
( d). yf^Tyfanit yy ^rgro ^M%r y«fT 3?%^ yny^ft 1956 3 

yy ^d-enfd wfrT yy KFT f^T M tl ^ dlcft elWT *>0 11.96 

yr7f? 3TWd ^ITTPT 3^ Rpp^ y^f y^y ?tRt ^0 1.69 y^.ept 
3Ty1^f yyyyy-y^TTyy HRsi'l&d %yT yy? 11 ^yry^td yyf ^ ^r 4 ^jpyfTH 
3fRyfMf^idyftT yy f^rR %yT'wti 

(®), y 4 2004-05 yy cnyd f^qy°i yio 30 cTPi y^t RR^r yflr "dy—yyicry ^ ^y ^r 

yyifdi 11 y? y^ 2004-05 ^ 3m sfJfor iri sd^r to 3 ny >d ydtd#nti 
^' yefan yRxFfyfoTyf % ^yyl^d ^ysrf ^ Mm’Pttp 3757^ y? ^31 yyi t f^ yprf^ 
ypy 3> fed? yf^fe yof ^ y^ 11 spjyryy:, <zm yRr omi yRryf % 

11 sp> ymf^ ort y%yf <Pt yefyn yf^yj^nff y?t ^#pt 4 yy y> wt 3 y^t pht w t 
Ry^yy ff ym'Rfcp spy 3yy yy ^ f^yR y^t %yT yyT t i 

(or). (i). sn^RTpy^R srt yy 3n^RRry%cT 3jf? yy? fayft ysr ^ Rypp 19 

yjy, 2003 y?f yRR y^t yf^ ^ yy ydi ywr f t% y)c<fl ^ f^yfy, 

wyift wgwd yyicft y5t 3u^ff 3d? 3py ffyfiftr yyd ^ fen? ^0 97.25 yRK? ^ 
yy^?d ^Tdiy y> fen? M w ^Ty eppy f^yr sy 1 3ntoyydtyef yy 

3fR M ysr y?t ’TfytkcT yy f^w 24 2003 yft y% ^ yy^ ?tm't 

^ 33 ^ ypy^m alto ysRR «mcy 5 wfy ^ ^0 250 RRy yft ^pr 

Riyy jr yy 3T^yy f^yT yyr 11 3ii^^y4)kjd yft 3 rtr yRyy^dyt y5f ar^Jt 
f^fty y4 2005-06 ^ yRH ^ yf^yfatyf yy wei y^ Ryyy ro 113.65 
yRte 11 y>o 113.65 yRfs 3lto ro 99.75 yRfs yyy yd^yi yiRi y> fly 3 Ttr 
3py yttoryforyf — yyyfofy vjy?yR ^to ytsy yi^y Ryf^r Rycrr ^1 

^m xtf ^ cT yfe ot# ^ yyr RiftR srtr yftofyfoiyl ^ ^y yy f^rm f^yr 
yyr 11 frib sraiyi, y^f 2006-07 ^ R#r ^r4t rcpr y^ ^ y#y ^ 
Ry ^ 3i^#!d ro 10 hw yy df j^yR ^rit yyi 11 

(ii). y ytf 2005-06- i>t diwRcP' yjpfyy ^ 3lto y4 2006-07 ^ 2008-09 ^ fen? 
ai^HiRd cpnfyy ^ RtTfrfSm y?^ Rr?rr-f^d ^ &s 2.9.9 ^ sfjrr 

3i^didd 1%yr yyr t yftffr f^yi yyr t : 

(y>). sn^RyRyftyR ^ yyiRy Riyy sf^yrdt ^ 3 ^rr, y^tof 3ito ^icft 8^yt 
m Jjjpfty ygRdd ^ryf yy riRpt § 1 yffiyy wff tilt yfa sy y^R 
3ito w$\ sfy Riyy ro 1/- ti s* y? jr RRtr y?# ^7, yjft y^ 
^ feR ysRf 3lto y^ieft M Ry4t sry y^ 2005-06 ^ yRdfty> 

3ito y^ 2006-07 2008-09 ^ ai'jHi^d yjf ^ ^ 

nfWcia R>yi yyi ^ 1 yrMy? ^yyty ^ 3ryR jr, uy yi? yy 
jjyyfy y4 2005-06 ^ 2008-09 ^ fen? ^RyiRd yyr 11 
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(A TT?ftf?EfT a?[TO dd ^ 2.9.9 fAfo AAt A TOdRA 

^ TO A TOT TOT At toAi A?rf SNT A Atrf efAcd A 

^ tf f^[Ra trtt ti i A sttAtotArt ^ ^ 

awPt^ T?f t, dA At 2005-06 ^ 2008-09 ^ fcFJ AHH 

MRxiHfcci to fclf^er Aaw)' A rrt tit f i 

(f) A 2005-06 rf <WvS 3?td A> TOT A cRTT A 2006-07 ^ 2008-09 eft 

3 f^nf%^ 'TW Ad #r arr aft ^ ?ft Aad? At ^ ^ 

tit I, '^(Rh a^^ fATT-PAft ^ ^ 2.9.9 A fAffA fftrnr 

w fti 

(w). AroAd £RT A 2005-06 A 2008-09 A fA? Arf\ A dcpTH 
ftTTToft aft R^TT Pftdft aftqcfi rf feRTT TIT 1 1 

af^TT An mRAPTO! Ad aTdvrfftT/aR^TffftcT a ft HR AcTTA Hd 
■ ^T7 TdcT A 2005-06 df 2008-09 aft ad^RT A HaddkTO 

ATO A TOft 11 TO TO aftf eft foR g^^TT ijdft ?|T TOft T? t i 

W 7T. 4T 4 TOcTT 3 PffftRH TO aif4a> a*#RT aft 11 aft 2003-04 if 

^ ^ ^ ^ TRTffta> wRt?t TTirfraicT ad Rtstty toA ^ ^ngaifciT 

smr totot 99.20 afftro aRaffyci PTit trtt 11 aft 2004-05 if, TOATroftAcT 

^ T#RT TOcTT % AAp aRTfeRT Art 1 1 

M Ad aaiddft A> TOP A, 100 afpTO TOT TOffft?TT A"d 1:1 3FH AAA 
^rm A T^R R aft ?Tcf Hd, 20 afrTTO ad 3 tRR>to dAdicT TO-ijft afftTO? 
fcT uTT dFT ?TT | 'ftdTfftft TOd TW %7JT TTT ft, 30^di^Ayd if SRcTT \jqft)H 
erf 2003-04 Ad 2004-05 ft> fcT^ fFM: 99.20 afrTTRT 3fR 102 atrfWf aR'lRlel 
f^TT TTT 11 T^TTR, ^ 2003-04 rf feT^ ^Rkicf) T STRTwR ^#Pt 4 yf^eTPT ‘ 
afA TTT | rfU ctf 2004-05 ^ Rv gf^ ^ ^ ^ ^ 

M ti 

^ 2005-06 3fl7 ^A 3Tf ^ if. TTTTT 3fk M Ae? TTcTTf 
A Tf, Afer a^ ^T-l^ rf ^ 2.9 1 if TTT ftftffe ^ ^ 
^T rf 3T5^TR TOT Tf-^f ^7 ^ ppA TJyft T af^dPT*^ 

^ Tf 11 TfTO if TRft T, 60 afrRTcT offt 3 TRrT 5 TTTT 

tot $ w t, 15 afA At ! 1 ^ 4 t rft aArcr tot A <rt 

2005-06 rf feT\ T 3.24 RfjeTTT TT rf Mffer TTORT A Tf 2006-07, 2007-08 
A 2008-09 rf A TTOT: 2.78 f¥eTTT TT, 2.46 AlTT TT A 2.63 Am 
TT A> 3TjAc1 TcTTTff T" TOTT TOlW 60 afAf ^ a R' l R lrf fA TTT 

ti A f&fA A.ji 2005-06 a^f tiA ^ A Tf 2006-07 ^ 

2008-09 erf ar^rA Wfvm t 3rfArr 15 ater alA erf ^rr# $ 

Mt \ 

(5t). to|tt to Art c£ oAt, erf 2003-04 $ 2006-07 rf A sttAtotAt $ 
Rrwf 77 fAAr m 447.49 on tt Pm mr At ti fArorr RA 
rf Atje, AtAA tt mrf a^d?T faA?r A tot rfwrf rf 
toAt ^ arr t\ A tott t\ 

(V). AtoAt gM 3TTTT , 2006 if Arf T? A1A cTO fAff A A 2006-07 ^ 
2008-09 rf Tjn Act t f A 2006-07 TOT A TdT t A 3TTAAA A> A 

Attt rf rf Ad ^ A 2006-07 rf srjA tt At rf fA Att w to' 

FlfTT wn A, A 2007-08 rfk 2008-09 rf fcH?. 3 TI 5T7T A T? AfA 

TORT fAA T fAK RTO TTT t [ 

(vi) - ^ ™ irf&nrf At t fAmrf ^ At rf tot 23 

ftfro tt rf A ^^aroDroTiTtiami, AroA rf to 2005 4 
TOTT TOtoRT^AtTT TOTTRT 2006-07 ^ 2008-09 rf aAp a4 rf fA[ 2.30 fAdTT 

^ ^ ^ l AtoAcT TT TOAt. ^ AtoAcT rf TO 

toAt m Aro A a rf a?TO, AroA rf ttort totot! A Ataa 

A sft A 3 T^tA A erf 2006-07, 2007-08 A 2008-09 rf frf? TTT. 2.78 ftfcTOf TT 
2.46 f^TTT TO ofk 2.63 PARR TO WflA At W t| - A^A i OcH A 

aTOR TOT rf TO^TTTO rf Ad A 5dT AfcT TOTORT ST^TR RT f^R f^TT TTT 11 




OF fteftfaftla *-ft! rtwrtsi ftfcftftW * lOOTKfrtjiHjt Wfrt i ^ 

^ih ft oreite fft*nn * f*m $ ^ ** 

ShT ftt aifqwpnftw oft are ftft anumi* ciw oft d olfei nflc*' ftw-Mm ft* 
aqnflS*i Oft 3W» writer fti wra witoNwi '.- ■ _ 

^ 'Mzp # fcl ST^lTf^f ffrm 3TTO ^ 44.60 Sfr 1 ™ 3050? 

^ | x|(cid flP l Hq ^ «l> ^ SI^IcH ft^JT W I1 - 

fa\ wft TPftf ^ 3TT#, 

afK ^ ^ to! ^ 3T#T Wlfor f^f u# 

W t|^ 2007-08 3fa 2008-09 ^ f^J *>*3^ V^T? 

gjfr ff^TfftcT H3!^f> *0? f^TR' <*><'$ T 7 ffl** 1 " ^ ' 

cT^ PTRf ^5t 3TTC S^TOT 3RRfa#I ^r jl WITOT ?I ♦ 

M) ' * "3^ 3W" a 2007-08 <S f^ oTWT W 25 jlW 

3^Trf-2M8-09^f^^26Rma^RTf^ntl.W^5^l5™ , 

3nro#m "aw snc 3pp#m mm r ^o i/- sfa ^ ^ ^ t 
T^rte f^n w I i *5 ^ #tt t ft "3^ str" su^W'fop 5RT vratf 
^IH 4 ftcpfc w) ftffcr ^13# ^ M 3ig^ ^ TF$ t \ym 
w ?$\ ftfor #JT3rf 3^ sp^ifor "srt W $ *w* lifter ^ f^n w 

$ i f^ 3f^#nr "3BJ stft f^T 5> term *rars I. 

' fa) A 2007-08- 3fo 2008-09 7J> 3#t m 3FJTO ^ TOT: *50 

518 ms A? ^o 402 TO ^T MirHTFT'^t'.tlHI^W t^TT CUT j 3T^o T W? 
t*T* ^ ^ TTtrfTT^t tft 3fR ^T tWT'^f f^T* 3I^t 3Tto W 

■ ii^.«i€r ^ ^ aig«fttef ^ ailtacm.^t ^hft..-CT^gjrara^ JT 

■v - 3T&TOT ^ m TO ^Jof ^ ¥T 3^ ^ 

^ yt^Tt, ^ mb TOft 

^TxT W A ffe ^ ^T WT #01 '30T: W$ A 311#^#?^ 500 

300 3T^TOOT ^ 1^0 0^ 'TOTOOO 0? %TT7 O^t f^IT OOT 11 
3^ ^ $ WT, Of^ Of r 000 OTTW 1^ Wft^ 300^ OQ 3 T^hH 
' POO I Ht sMm OTfe OTt ^OT 0^cO> #0T-M7Tf 70 31^00 OOO 
o^f) ^T#OT ^ TOTTHmOT #0T TjOOOT I . 

(viffl JRIOR arff afR #IHI 5WRH W# qft ^ 1 ff > 

tp *rc •’ifitftte ft ^ ^ ft ^ ^ ,m ®T, 

fet^, qft ftte* ^ 

mnri aft aSfa ft qfi KfeTTO tl ^ aw wm arat qft ^>- BK.<ii awwqT 

ft TKT TO 11 TB ftwWK ft OT&WfttW 5W 3WtJpI !RIc^ ^ (KII-HH 

30l! 05t f^f#T O^Tf^TOf % ot^ Tj# 35I^R Rh^r'Nl 6 I 

(ix) 3T^Hll^ T TOOeR TOO? ^ f^OT OOT t : 

TO <& ofir * ^>0 33/- of^r ^ ^T & ^ * 1^5^ 

500 2005-06 *f f^ ^ m Wm> 5 00 Mgi^t 

urerfftq; qt^r qft ftaft ^ ^ ^ 33.15 ftif^w ^‘ |p ' d f ^ 

^ftnfftfes ^f.ftt w 33/- t aptfe aift* ^ ^ ^ 

nRft fts fee 'so 33 /- sfit ftW^ w'rf! ^ K7 «*ta* *1 ^ 

2005-07' ft 2008-09 ^ a^=#m wrara & ™ 33 /^ ™ , y ™ ^ 

ft* to KRft m. an^wtei sra ** * !WR ^ 

ftm, qft Kftftflw Ttfircfoircfoqrimmfcm^'rc sifKftr^iw 

ftt fW w*!7ot *ft *5 w ti aiftwiftftP 5 t*t ^ ’ift a^ft ^ 

%${ TI^#?T ■& ftxTR #OT OOT t i . 

fa) WiiWI 103000 faft fttel #* -fo? T» 217 5/- *100 ^ 

to eEhhe i* ifftipfeg qftftftp ^ -go 22 ,40, 250 y aijsfl s^4ft!?l era 
^ ■gWR TffT TJTTOT #7H W 11 cTT#RT TO ^ 3# R1 TOlfT 


gT/®7 - s' 
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t 


^ 2.5 ftvm, zrf* ^ 

™ ™ ^ to ^ 3 ctf 

wfWrfhM to) tort ^ wto * » 5176 rt tote? 4 aftfrtr aft 

ff* ajfM ^ >i»tofrt;rtiiaHrftorttotrt tortif 

^rait m rt nfto sfjatfrt wt ftort to atrt ^ft, ^ * 

^ *! Sl^J™ 6 ^ 7 % 2m -° 9 * ^ fr*rt to agnF# 

^ ^ to frtR frtt to ill wtft aft w; rtrt to „^rt 

yrapt it w tot a tm t to attrtwrta to jr^p to) aart ^ 

4]c[?^cp '^PTRtvjpT f^jy ^Frr^Tfy j 

^5^I^ij^ r/: *' ^towrttoOTafrtlTOtfto srataa 
._ WTF to) it frtrt rtfem amnp irtnaRTwrtrtiRsrenrtiiRTti ' 

^5? ™ tf * ^ * toro tstof) rt tota 

. . Ttart to; am to to tyto srataa to rtrta <prt to (to arrtmmrta to 

sra sti^t Jnto to tjto^ ton ti 5a tort to aitfrwrtotot m 
^ ^ 1 ^J °° 4 *£* W tont *> * tofea/ara mTtotortto 

■ !lft' fL 20 07 : 08 1 2Q0 8 T 09 to **Vtoh start art) aamfrt to 
*»* rt wftrwMtot to aw ho 098 stfto totfa aa tot toto <r toro 

Jatoun tott it to 2oo7-t)8 to 2008-09 to to; aqmfrt to, to 2005-06 

iTf 75 ^15 wtR amto sc. tort ho 0 75 stfto totfrt aa to) tr 

^rt^^ttot frtrt rtf to 45 Stfrtto <8, ^ <PR«p Wl <prt IV. Hftfrt 

^ to) towa art) a^m am, a^, frtrt tort) 
spvSwra. w toto nrtart, totot: tosto itTOa rtt 3Rt 
eft cTm YiT%r 11 

^Wtow 5M TO a^rttor totora a^«n m to 2005-06 to mrttot* 
to ao 46i ara to tort to 2006-07 2007-08 w 2008-09 to to; n 
^619 ara. ho 686 ara ah ho 758 ara #1 to to 3wfrt m 4 

totTp ff ^ ^ tolrt, frt; to) %T™ #, J 

J! 2 p 06 f 3 ^ to WHR wt it rt IV narto) tort tof to 
4 5 atom ttttoi to ^ wtto to apj; tort n; agnrt to tofrt ftotr to ti 

^TL* ^ 3 T? T ^ ^ ^ ^ ftotto ah #r bur ti 
atowtoa to *rt tons ^ to t to tot *t to *4 to4 

,,'' .. * : : ' ’ : ’’ ‘ "'•" rr •’ 1 •.T-'-rto ? to ai^totrorta 4 

torttoram to wto tofrtftoi^awtoarhiflfttjiiyHfert^ 

^TOnt, to tot ?to up w tort aw (toroi it tort) art) to ®n ^ wtt . 

2? * ^ ^ tow to (to; frtto otr rtit nanlrt w 4 2004-05 to 
ton; «, 7 * ah W 2005-oe to tot? ho 7.74 rtr to ft tort to rt oa 

^ ™ to rt to frt HO 770 tortrtr to^TO 
? 1 gW irtha to rt 2006-07 to 2008-09 to frt; » 278 ftotow sa 2 
46 ftrtaa aa 3th 253 fttom aa to a^rta w to rt? ST W Vs 
Hrt « i9i aw ah w 204 ara frtrt w 3t|k, trt 1 1 ho 770 rt 
Sft^ ^ 112-ifL 45 * “tort tjft toRto IR ttoart tort w 

™ *'****.*«" ™ *«« 

m rt^rf^ci t^icr 

2006 07, 20 07. 08 3j|7 2008-09 ^ fc?Xf jfiW ^50 96 eiTTI, ^0 111 ef!73 3|^ ^o 

^1 <m f^T W ti wimi'bw $ -m?Rm ^ ^ ^ % 

#TT c^Tcf # m c£ i Tff^Tcr c^ 3 nW 7 *R ST^TT^Tcf fk^f, ^ 



[ MFT III—4]_ ■ ' ' _ KRcf ^>T : gjgPflj?j ___ 

an^kjxi^H k ar^TB aiM qrq ^ f I angwsufkd gm ^ ^ dwMY 

eft TjfcT^TT Mel ^ 2005—06 k fk[ HltlfM ^ ^fi? 1? I 

eti^^hti ^F?.3> \3H<k 7.1 (M) ^ kkf^kl WT t? k> 3ri^'(i\;'E) i fl<jct kt 

Bik, ^ kt &#, sMt ak aft? w m m $ fen? gfMr 

*R ST^fft ^rsff ^ fc’R 4)ni cPW^TT 3jt? 'ey'll *llflkl aiyilPltl k*TT 

efPRr 4ft-4Tuirc ^TT4 m ufoffofcM kt ?Rek Tlfe M kM Mf ft ?t WcTT 

' ', t k kMfM k tjw k ft} wr 3m A fan *n ?mi %\ 

3jjHlR'?f #?T c^TTcT TO TO?k k Mf ft aftfM M ^ fM TOT f1 

q$ 2006-07 <£ fk? *50 96 5TFI i> 3TltW^fe k 3FJTTTTT k 3Flk k TOf 
k fcftj «J*1 F\' 'Kill TOT ft I 

; '(0). ai^W^'d ft WTPI mwi cTO 2006-07, 2007-08 k fcHT JPm: ?50 

199 ms, *>0 219 W® 3ft? W) 241 cOW 31^1 Pi cl Ml ft I 3l^!pk1 Wm 
. M^ntR sro ■ ft qjf5cr> k?k k fftp? to q>ifftq> aft? 3TO tomf eto ?rkft eto 
?TTfftcT ft I 3!^HTftf1.'5FfmPl TROT ETO 4ft 2005-06 4>'4hklfo* WTTO WTR 
M kt mm WT ft ftft Hf cTOM Mft TOft ft ejft 2006-07 k 2008-09 k 
M 4.5 irter etiM to gfc,7Piw c=ifj,M f? tjftfkr Mr tot ft I 

(x). vJ'qjw TOff k 3!#T, cTO fkM kt. TOltkcT Ml W fl MkeT TOTO fkpRT 
3Rp£r-I {$) k (§.) k WJ % W^T f^| ’W t ! i> MI%T' m cTO 
5RT MR u lt*1 'H!'^^ %5fT W I ^ ^ aifcl9)l Plf^V t : 


a? 

k 

kER“T 

H4lcH 4114 

• 

. •_ : _J 

Ml 3lk#f (+)/^IRT (-) , 

_!_:___:_ 

^ ' rv"\ 

PWeT 3U«tlW 
(+)/^tei(-) 

3TTO ^ Wfcl?ld 

3Ml 

2007-08 

2008-09 


2007-08 

2008-09 

151 

2007-08 

' 2008/99 

i. 

flHy 3n^7R^l^qd 

61.27 

65.50 

126.77 

668 

9.47 

16.15 

10.91% 

14.46% 

12 68% 

2. 

ak^T 

1,74 

] .86 

3.60 

-2,32 

-2,09 

-4.41 

-133 67% 

-112.80% 

-123.24% 

3 


■ 24.93 

26.65 

51.58 

6.99' 

7.87 

. -I4 86 

, 28.07% 

29,55% 

28.81% 

4. 

q>r j il KS’KW 

25.91 

27.70 

53 61 

0 98 

2.48 

3.46 

3 79% 

8 94% 

6.37% 

5. 


8.69 

9.29' 

17.98- 

1.03 

1.21 

2.24 

11.82% 

13.12% 

12.47% 


(cp); ' uterrfr rnfeT^T ^ ^S] CJT TOI 1 3nt^^cT JTCJc*J> ^ 

UWlRrt ^ 4^ 2007-08 ^ 2008-09 i> 3lt^r_ ^ ^TT j 3RT ^ * ■ 
^ HWlfiri ^R ^ M TOTT ^ I ■ 

^ ^ ?Ht.3^.-aRr ^nft wft 

TTkftk ^ ^>0 441 W® $ Tfk-wf^t Ml UW'Pl* $ ^ . 

q)Hi1 tiq4) ofclf^(ti4l "W 2056 oTI'3' ^T t^el 3)fy(a I &(t|^ 

M M kci^M ^ xnt’M ^k kk^k kct-wfofr 
sM^ ^ ^ trw/M M m$\ Mkftkk M k ^o i6is ?nt3 ^ ^ 
sik^ 3 M i w M M kkkM ^ imiom my ^t 13.11 vftrn 
% furck Mr Mk.M ^ awwi ti ofpm MM m 13.11 
^ Mk kt M ywif^ci M . w?f m 13 kMr 4 >t Mk ^ 

#ht ctep kkkr fM 7 rai 1 1 

Sn^TTtfikjcT 2p07—08 3^ 2008-09 k fkj clWT ^)0 29.50 Mg 

c[5t ^er sifciRtW arm M t\ w ?rt si^Rd k, 

MfM k M ^ k^FT ckm ^>o 13.50 Mg srkfkxi aw 

3lkk ‘4R 7?T M l kkM k ^TFT ^ 3TFIR 47 Mel? 5RT iM M 

a^P ^ A, ^ 14.64 sk?RT ^,w Ml v 

(xi) . ^ fck 7^ 3mrroM tk> ^ "ckk M", "f^t ^ 

srkM 1 M, Mk ^ M kt ##? M wtr eptM MtT 

m k hp; M i ^ <jfc«t)Vr Wf ^ MM w ,^?h 3Tk?M M sphrt ' 

W «fTI • ' 

" > 

(xii) . sttMMM ^ "M ^ kwi (Mw)" k M kkm ^ 11 ira 

Mt yyicHT ^RFnkr kt M k’ fcFj M 5Ri km Mi yffm t iM . 
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(xiii). 


(xiv). 


(xv). 


(xvi). 


(xvii). 


(xviii). 


(xix). 


micH ft ft W ft <#3T vtt WdT ft xft W cZJcRyT ft) W# ft1 ft# 

jrermfft) ozicrmT # ^ uiDtm gro 3 rf^f^r Dr r# ftl 3 jiq?^^u ^ ft 1 

ft "ftft fftmT/RSm m7‘ #5 ft 3## "DT Wl ftl 
MfWlfcl D^T ft1 qf#!R ftl 'HIHI’^I 7# ft WHIrlf# f#H W ft Dffift 

3## 3TR ft#RR MWlDd ftl Rft ft1 

"gfftR 3TWT?f ftl ft## Rift f#T ('S«cr^«c*£#) ft 3RTT wl RT MWR D>R 

w ft1 "##) 3raw?r yr«<icicft ft £TR nf#iDd dftt fft# w 

ft Rftft ft ft#!## 7J3IR ftl D# RR #! "^DlR 

3f<j4?l?[" cpT f#T 3fft Rift ftl Mf#W ft "*fDf<J> 3)301?!'' RT 

\5ee#3 R# ft ft# Jlftyffi ^7! R$ FtcTT ft i 

3 )l#fl\ I R ft#g ST7T W MWlDd "Wd 3TWT?T" ft) ''s^seeWRT ft 3RTT D#T 

w ft1 v?t >H! Rh ft3ftft#f t#1 Drt w ft. "ftlRRRR siwri" ft) ft) 

3Rrftft ft sra# #DRt D#t w ft i 

Wm/ cT^R/cJWtr ft##/T# ft## ftl ft Rr f#Rfd #R 

3# Tf TmW D#T RR ft1 ^dlD 3)#^d\#ft## {fRT R##3 f#R TOT ft, ft 
dfcfRT uFRT ft RRR WftfR ft) Weft ft, M#, #RT ##W ft, #1 Wf ft Rd 
ftdl ftlRT I ft###) £TR Dr RT# ft RRJ[R ftft W7 ft fcR ##TR 

ft 3 tw ft, "Tirw/c^/cjqrft fttwr" efft 

W^llftcT FfftRT ftf fftR W t i 

ft fftRT WT t fft> R fcf (di5^<ft) 5T7T 

' ^{NftKHcf (?1 cTR) T: fcT." ^ W Slh qxftq^lrl ft fftftR wftluid wt- • 

WRT cjft f j ZTBjfft BR cp^R <ft WR ft ^ ^9 ftt fftRT ft f% MeeTd cp[ rfB 

ft fft> w "RRTR y^Y^fd TRft!" eft ft «Rlft gft ft sfk engraft ^ yftR 

ttY <$\ orjftw fft>R fti ftr^T wen # ftftrm «fft ft# wn br yft^cFTR m g?# 

Fftt ft i SINT 42 (3) 7ft 3}#T jnfa^TT gRT WtT f#ft^cT #n# # WeY ft eftfa-# 

ftftft ^nfftft, ft 3ftft^fft?r # ^n# ft i 7j7#gftP? ft % eftftftft# # 

Rlfftfftr ft ft i ?Reft 3{cTOT, 3)l^'d'7^Hl' s '?l ft efteR ggft efftdei ygicl ftl ft 
ftftlfteT ftgrnftf^RT ft# TT^cT Dr ftl ftD> "STTftTRTRfftlcT'’ eft ell^#R efRTC ft fftftft 
fffttUR cfWft ft W1 ft Tlfeef fftR 75THT aftffteT ft, W ftt 

nfftw ft, gM w nwiRd, "DYN wYjft nwft" wY ftt wfftn <?># 

^ iftfteRUI ft) 3ft#m ^rft ft! 

3nftRR^ftftcf ^TT y-WlDd ‘'WTTB" ftl ftftw ftl TB TBft ^ TftlDcT IftRI W 
ft fft "7M? TT g ? Y ftlrr 3TWRT fftrft RfftcT 7 fftftf? ft#B7 IfteIR" l 

fteT ’'ft^lT'ftr gw "eft#" ft, fWI D 13 # ejrft ft feft nrftftr efReft ft wft ft, 
STTT RR1R fft^R .ftft wf ft 3ft# MW!Del' f#ftftft ftl, 3nft?T ft 
a^q ft/65/2001-WHI fftw 8 3#R, 2002 5TT T# HBIMal# ft TRH ft RlfftcT ?ft 
ftl R#ft ft feR, F#ftl Tftliftd fftRT W ft! 

3-:ift^WTft\ r d ft fftclDd '#ldift/qiMlftftl T7 HRef# «D> ftl Mdfclcl ftRcWR ft 
wft ft fftfftte «Wf T7 MWTfcft ^ ftt ft | ft|ft ftBTW «TR ftt T7 MRef# #£ ftfj ft 
ftftcf3TR ft 2 ftrRTcT 3##) ft# Rlfi# ftdilft RftffftcT fft?TT-fftftftl ft &S 2.18,2 ft 

DPfD^e Drt w ft wtr fftwr ft# r# ft gft# tfttDtt Dr# ftl 13.50 ftftw epi 

JTdDld ftftRRR ^#ft ft feR dMy<tdd: W?Tl1ft?r fftR WT ft | 

gBNd# , Mi MRclBd # WTFt ftRMJ (#RT3rRftftFl), RRT WPR gTTT WTdTR 
RIT 3l1ftRRFl, 1963 ftl £TRT 111 ft 3## RT# ftD ft g^Mleid ft, MlD^^T ft 
c## wft/#ftrft/fttft wft wft ft Dr Rdidftl Draff# ^Rft ft Dr 3nft?i 

fftw 7 wft, 2005 ft# 15 Ffft, 2005 ST7T M6IMW-1 RT# ft# TT# MdleH T7 # fft# 
dfft dcft ft ^WT WlDd Dr ^ 1 WJHR, ftT#T fftdTep 15 R# 2005 ft W1 ft%d 3R#T 

Ddiefj 7 ypraftf, 2005 ft Draff# wnra g# ftl srft^Rraftftef ft ^rtft ftl rtr# 

fftwB ft# #f ft 3## #ftef fftrar w 11 

3R TRTd ft fterT/eBFlf ft fpR ftlt DRl'C M^eT 3^1 dftl ftl eFt dR«f ftraR F? 

T7R1 R# ft fcR ftftlDra ^RRT f#H-D#ftf ft dBIMedd W# ft# wft WcR 
m # fftftl dfftdft STTi sm# R# R# wftnftftfti rt Drain fftr w ft t 2.17.1 
ft 2.17.4 ft Draff# cfr i dikjDft ftl siftvTRdYftcT ft ft ?nD#f fftR w ft 1 


(#. 

H 

(ft.' 

ft) 



*ST TTRTO : ■<H^IVK«r _ , ' 

^ ^ tor ir arkro if foraf $ tk*j TOWarf tor ami R# 3R^ 
ffsNt TO TOT^ TOft fllHM feVFf ^t, TOJc^ ^TO-fa^ff 3> 735 

ftfato TOTO if mftef f^rr W tl ^ RRTO f^roft 5TR # A arl^rjfacr 
tottor* aik M etoff $ toto A ^ 

(xxi). ^rr $ \jwrt $ if yfor TORf ^Tcf ^ ^ J^ p? 

TOFT ^narf 3lk cgcn^ TO 4l$cH^<orf TO »JTOH yfa TOTM/ytcT TO^jf j*RT, ^Mt€t ^ 

if m ftmfar rf; TOf to, toft# 4 ftmr toto i i totot $ 735 2.1 ft 
rto ft M^t r? fk# toft tol TOf r# t i 

(xxii). TOdlftd ^TcPT *4 fftRTTO 250 3Tftfatft 3IcR ft?. 7TO TOJcft ^"^TO# ^ to^ ^ tl 

TO^rfftcT *gm *?} tor ^ft <R£# prrf "jrfcr tier to ^?ro #t rtot, skfcft# ^ 
^ ^t ft* fa? ftfti aftta r# fto tott rti 

(xxiii). to* ton tor ftta ft* TOf ft artft 3wro arfte^r to if ?sfr toft ^ ^ft awfe ft toj^t 
f^T to f I W*TTRffi: RF Iftd'RI *i^m«1*lX ft* TOTOT ft PftffRrf fto W ^1 ^ fttoi 
5wr?f ft* ykroro ft* f^r artotoror ftto ft ftta ft* tto# tft amft sft to 
, ft* to, -f^T ato <# wi i^ <rft 3to ft* tr to ftft to ft* tfri ^ ^ 

^ wi a#<7 enf^r # w? w ^ <pt f^ir w 1?i 
^ T&m % 3i^?r tern c^ ^ ^ ar»ft cj«p wm ^ a^ 1 1 
f&jfcf if, ai ) j^^4 f? c! ^ TfpTeT ^ a^frt^r f^rw^r ^ f^r%r ^ oPT^r ^ 11 
^~^r (5 t 4 fiw wm) $ ai#r y^ifer mmv fo*nft ^crtcT: ^t?fc ^ ^ 11 

(xxiv). ai i ^^^^kici . m an#5 w°it ^ ant^w^?%^ ^ ^ ij ^r is& stt ^ RtcT ^ 

Wf k ^ ^ fan ^ iti- amf2r ^ yt^?T ffcm mri $> ww 

f^zrracT gfi^ ff ^if^fi *i5Nai'i'1 i crw M w sri 

f# wm ^ jrf iti T?rft $ fa? ^ M ^ 3i!^^^k!cH ifRT TOTf^T 

f^Rfr vj^cf g <RT ^ Wfftf^r Ic^EJT w tl ( 

(xxv). (5j).. ilWlRd ^TPI *f <(^lrH0 f^RRf ^ MHjM ^ ^Wcf?!^ cpt^, 

afR ^ qra^ w ^ fcHj arra^ MRcl ^ 11 cpY«p<p'I^ 

is f^TT 14000 T fff^P' -&S ^eo^^^l'' W ailviCH,c HH RT?#ff ?RR $ 'tfWET ^ 

aj^FTR 11 

3l l j^ljTjfli;<H ^ ^ 2007-08 3^k 2008-09 ^ ^kl^T 3ik vi^?) ^ cf>^ W 

^rr ar^TH ctttrtt 'w 1 1 ywif^ci m_8^ afk spr-Hewn h’TR^fh ' 
^'amk a^R^ 'if ^ne ^ ^rHf ft aryftf^r ^f ^ t\ ^ wnf ^ wmil^n. 
3TTvje^ ^r™ tk ^ 3ff^J^T ^ f^OT RT ti 

(g)/ <^ | ^ > ^ %7mT WR Tfr^fj 6 it ^ 3^ $ 4 ^ M'STT^cT 

Tn7 11 iHd l ftd ~m WT 6 7W fcfRTTn ^7 if t 'RT^ r^trt, ^ 
cfR^'^, TTRf^ff m ^ m ^ ^r ykk> 6 it ^ a^ 11 • 

tor #r^ f^§ (4)^41^ ) if, an^i f^w is,^ 2005 iri a^ter^^w ^ 
fton WR 3R if MRcr f^ m, ti an^^4f^ ^rt ywil^a ^R ^ 

®Nrr yRrikrT ^f $ tm aj^^et f^rr rt 1 1 

(it). tritr^ ^rtef% ^ ^ctt t $p an^RTr^%R ^ ^ ajk ^t 

ren wt t [ anto^te SRT an^RRr f^ir «n^n ^Tf^ 3 R^t fM %r ^ 
5 rt f^fc f^mr^T ^ m R«mw ^ fcR if ^ fto^T w<s ^rtf Rkt r^tt - 
1 ^nWf c^f ^1 ^ ^ *R an^RiiRP^ 5 rt ar^raT <j^ rt^ Reft 
toKT W^ct to ^ gsrm ^ vftmz if, an^^to ^ a^ w 3 tr^ 

Rk°ff ^ RdAiMl ^ to i> 20 yfrRicr ^ arf^R ww ^ ytcf ^ t^R ^ 

^ m ^ fton TFHRf # 7f5t ?rrf ?nfteF 1 1 «wif4a f^Rfr c f^kd ?rt 
^ RT^ ^ ifm $ ^RR ^ F^ is R^cTT WTf^T wti ^ fcR R^RT 

1 1 ftfRft rpt^ if, afi^d^^d ^ ary^ ^r arr^r RRRf ^ yfrr ^ ^pr 

3RT^T C^ ■qkH kt^JcT ^ f^RRn TTHRt R ^RTRST R^ci RT OTW ^I'lf+ld f^T tj 
3fcT: ^‘sr^ qj fsf f^TFTT PR % RT^T ^ 3!#T Hffllf^n to’ff- 

3HW.W<t> tl 

(xxvi). 3! I ^Vd^^^d ^ ^ 2007-08 afR 2008-09 ^Rl ^7R afk RR ^ 

y?RH rt ar^ro R^f rwtt t, tttrfm ^ ar^TR, 3fR, ^r RFff ^ Hg’wd ^ 

' g q i cH arm ar^#^ ^ ,^t t ark trttrr ^ri, ^f to dMin f^TOR if f^ro tot 
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1? I 3 ell'ld FdT Fgfrf ft d? W^FFd efldd f^<j^u | ft 

ITcUoH 3TR oft? JTmfftF FFcfd 2R ftt fcR ftdT ddftt ft fo? ftf ^r^Ttf^cT F^ft ftt 

11 jpfl f^rfcT ft dgftdulT, \d4'<cf>> 3lk vjftjcf) ft F^t die! ft fcN TOT l fad ftt 

SFJHtfcd d£t ftt JT^ 11 

^ dME f&lfft 3ftSTT FTcft t % 3l!^d^4K'd ftt FFlt FT WW ’T cfT^cft fft dME ftt 
f^rfrl ft OTJdft 3>pf F?ft ft SRJyF fftftF ft fck Wife! y?[oF ^ 

fkrfftd yfftdT FT S^Tpuj FTJT ftdT [ 

(xxvii). FTT^T ^i¥( ft Tftg 3.4 3jft T3F3 3.6.2 ft 3l4td fftdftt 311^^4)^ ft ftftftd NfeFT FT 
5^T t\ 3TTftETMftcT ft fftdftt ftt t fft TFS 3.4 3?ft 3.6.2 ft 3lfttd ft ftp ft 

^ ^ wft ft ^FcTi FT yiFSTd fftTTT Tjzn 11 WdTR fftftld 3ik 
- fikTftt (i) 3lh (ii) ft N'Miftcl ■'H'hl'tj STddld ftt ftt Rdft ddTcfT t . 

% dF TTTdfftft ftt Fdftt FTft ft d?ft 3?k Rdfftft ft dtwd ft dFct JJdTft ftt cpjftt Ft I 
ftftft ft, J35 3.4 3lk 3.6 2 ft 3Tftd feuifalft STjfttfftr dftt ftt d^ £ I 

(xxviii). (f). Flftt ft Wd ft f^ HWlftd (21 fftd) ftt fft^TF 3?dfft fttdT^PF sd^T^T 

sttfet fftrftf 3ik T^/3?kwirtkci ft 3TFr4-fftrftf ft 3jciM ?tftt sifa d? 

RTFlTd TTftftftT M^cF ^ 5.8 ^ 3T3TTTT t i 

H TOfft C^ tjkfpt H 21 kk H ^ 

6(K 'HFR t7 T MR H ^iS # dl^ft, Tkg y^id* ^ f^.^P kwl ^ yR ?k 
^ y^TelI3TT oj?t etMIH RR D’4) 3py T^TR R7 T^HIdR'ef W yi^EfH 
WtrflDd kRT tl 9T!elT> 3f^cPHrR y#T c^ fcT^ ksm ak WIT FRl #T 
^ ^ ^ ywif^d Sinn kt ^’j.HtRd f^ yrk 

skeTT 1 1 ^jkr ^ wrtcTT 0 ! ykwrsr! .ck oIftct ft f%yr ympiT, 
ywr A wnicNUf fhk H ?nf^ urk H ftker A 
#TT| cPTlk, waifm ykwf Ft ^ T^Mirl^i A 3lk TTcff dlwD* cTETcT ^ 
cf>pf? ^ ^fTRTfRTF ^ 3Tftm WT ^ yjf^RT cF^rn | 

(f). FPTlkrT R=)0 50/- nfrikd FSHF FRN WT 21 f^it H 

f^JcF 3 r 14 y>T TRlkr # TOcT FHt 4 11 3R$T k fR 

k yRdy R FFTf $ 3Tkr> -fTHd rTF c^t M-^lelcp H 11 ijWT 

3RTM, 3TT^W^keT k cTFTF ftwff ^ FFT^T 3RR ^ 3TTO k 3T^TR* 

kl feRTT W f| ^14) ’TFRF FTTT FFTf "<k 3T%F WT ?R> W3 yfk k 
RTRk ^f MTk c}?I yfk&TF FTJcfT k WT A FWlRld kRT W t, ^fffe R, F7 ^ 

WRR cfkkt. ^ FTef FT, ymfc FT 3T ^krf H t f 

(xxix). ymfH\ ^ kyrm ftr ^0 4 yfc Az. cpy ctpr kkf k wq sdte fk? ^ f^yr 

w^ti ^0 4 yfeT dt.^. kt.y^iDci yR TtR ret k etr A gro 

TT Too 1/- yk A\.Z. y5I ^cRT A 3TkF yefk M t| STTfrEk^keT, ksMtf 
^ q( l M|r1 q ' <M|r1 ^ srjwr «TE TBT t fyEk Sjd PMH U ! FTE k feTTJ yjytpp 
kRT W 11 FRTkeT ^T 3ltte fkg cj^ k f^ ^ cTFTcT 

i zm yite^T tto 4 yk Hz. ^ »wiD d ft Ty^kfor wti 
kt ferfrT ^ 11 ?W> Sldlcfi, TjkdlRd TPHT TTdTO 3TTTRR Ft ^TT ^IT gk FI# 

3TR ^ W ^ ?TT%T kRT TTT 11 ^ "toft Ft, TJf?T F^f 3 T T F RF t 

3?k 5RR H t, ti)C?jcF eft FTJpft A ^t TFTf^cT &RT W RH leRT j 

(xxx). ygH eft FT T^t (^Fl^TF) kkef ftepSit ft Ftft RToft 3T^Tlf%T 3RZJ "3RI FR” ft ST^td 

ftrfttftd 3ftr %%Z ft feR F0 I/- yfrT ftkF Fd FT yfftkeid eft 7I^ yft^r 

'ftti^F fr" A fft#k fftm ff ft ftrnfft y^MF.gm fctri w 11 strr - ftfftr ft 

Md ^TjftFg DkR ftF3Tt eft ycJTfa ftt HsA p; y?|eF dftf ft f^r "ftf^ 

JEtfftF d^t ftft f FeTFT ft 3FFT dFTFT ftt 3Fj[4, dFTFFT, tdd! ftt frFTftt 3ftr 
ftgE fftFFTdT, ftridt FT EFftt ftdd, ftftt F^F dd! ft FTdlDd fttf^F dd fefift 

ITETkF dft ft 3fE, TT? FfEtFRT M HTdlDd TEJR’ ^ ftt ST^ftfftd dvft ftt 
A dft ti fftftr ftdT3tt ft ftry FmTfftr str f?tcf Hi mdtfc d gft ft wn 
orgftkd ftt H 11 
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(xxxi). 3TFTp> Jft?T TO, nfcl TO 3fa ^d'lill^ fcFI wWlfid ^ W3*? tw ^ fctftfcs 

i tJWM t ay^Hlfed 3Tf $ 37R? t, fTjvT ^> ^2t 4?t ^ ^ ^ ^ 

S&53T7 vft aH^^dtfK'et fTTCT TO.WR ^ PNtftcf W? tl MWif^n ^ Si^ftftq <$l 

' . M.%\ \ 

(xxxii), cTW i i ^5 4:4, 4.5, 4.6 .sfr? 4.7 t 3R? ^ H u l!oft ^ 3filW ^ ^t?R 

' foflpItM f^ Wft ^ TOf «fltoT,. Wfa> tlcqTO 3t? ^ 

if^Tf c£ W?? 'HHRTf, at? Tt tl t qi^ ^ 

Tt^cT ^ 3TTOT, WTO WRT 3r&foW, 1963 <T> 3T#T WfteT &g\ii 

^t 11 TTO A TO ^ *TC. t afrrTOTcR’ t ?T[ 

^Icf ^ ^fe'tt Rtt f f^5 t# ^13Tf 3>T flaM TO? t WfteT ftRT 

^ H^'T' jR, IT? W5 4.5, 4.6 3ft? 4.7 A MWlRd "^ 3^1^ TOt ^ A 

tl TOft, TOft it 3tTt <J> feR TO 4.4 A S^TftcT W) 5/- flit ttfstR TO ^ ?? 

ai^ttfer ^ ?rf t1 


•(xxxiii). WTltSR 5T^ ftw-ft&rt A W$& tot m 3 ^ Mffo ffrqT W tl #>5?T 
fi^qu] ^ yiftuH <fc fcyTJ ^ffolftcT StrcfUf st? <4lfll<iKl f^tcT ‘fTO 31 Rt, 2009. w t, 
^Tf^T ^ l t f^m TW &RT tt 31 wt, 2009 Rt WTM tt W^ft.l 


11.1. nfrwwi , 3ft? wy^R ^m\ t ?M w fcenvfW.i ^ wfcrw antw^y ^ 

^RR S I^Rd t it 3TW-II WT A 1W f^RT ^ tl T&m t ^ 3Tfewr ^ ^t t ^ 
^K, f^TRt #7 SR PlRTR T7R -cf)t 11 3if^'^d4t^ef tflt Rt fTT^t 3R ^ cRJc^ ^7 Wl t 3tk/3(8^ 37^ 
f^JJRcT cWT ^ ^ RcfRT 11 ’ ' •• ^ 

< ■ 

' 112 3TT^ TT?Tt^m WR 3t? ^ TO ^ WR t 3li^HT ^ ^ 30 f^ft ^t TRl^T ^ 

WcT m $t it itr 31 Tpt r 2009 TRrft ?tt I _^R f^RT W 3^fe W: tf TRM tt ^TT Wn 
jnf^irsfj?^ sttt t ftwf^r ^rtt ftRT T rtr ?t i • 


ii 3 ^ntwrft^T w m t^tt M ^ ^ ^ ^ ifo fteAm A m ^ sr^nt^ 

$m w fari% I^tt w tl ^rt% to 3^ ^:^tr, W tt to ^ p t ^rrory rfrir f$ 

IMt ##3 srgitt ^ ^r ftR t swm ^mt 3f^rRt ^ fN:t 

i st^bk; ^t -wftsiT at? TmtttcT t ^ $ w?®i c?r ^>t OTyro TO 

$ fc^ ayrtw^rtw tor <i%ci <Rt fcR trrt 11 


'. i • 

^ ^ ^ sntOT^c! ^ ar^sn ^ TO t f% amt ^ ^t ayk ttRRR ^ f^ tfeyMt^t ^ 
wr' ^ TOt^fr cirof ^ ^t mfa $ so fH ^ $m w JnferoT ^t an^^tqw flfrt^ 

■^pj-an^ i tt?r? ^t ^eftr ^TOI ^ TORT t nt 311^^41^. ^ ^ ^ to ^ 
TRRiii t^t f^# k m R^tTOT anrft sytr't tt antTO^tRT ^ ^ Rtten w( ? m\ tl ^ Rl 

f$p^T ^T f^c^TJT tt WTO 31^) §m -rft ^t WTlftT ^ SPTctt WTO WfaTT ^ TO f^RT RP 3jW 

3ff§y?m ^T wri rn ^itf^T ftw-ttt?rt Rt ay^w?, 3W^ ^ t? t^r? TO to A tot . 

TORI ■ , * .; 

3?. w. stfPRSH, 3T«Rr 
[tow-III/IV/143/06-3?W.] 
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1 (*) 





2003-04 j 2004-05 2005-06 2006-07 2007-08 j 2008-09 I 2007- 

062 ' ---J — --1- ' 


* 29.36 

224.59 

223.09 

303.11 

2301 71 

2557.44 ' 

295.6 

2224.51 

• 2461.09 

105.93 

822.93 

912 13 

000 

0,00 

0.00 

1 o“oo 

000 

0.00 



II. UWIcH 3m 


I) | 73400 


180 00 

173.87 

2630.00 

2484.60 

2761.50 

2583.00 

920 50 

861.00 

26.30 

24.60 

-402.00 

000 

6116.30 

6127.07 



XI. WeiTrr 

(Vi-X) _ 

XII. ^ 2003-04 % 2006-07 ITc?>~ 
an^Rm^d srt ajftfa ' c i iwRch 


XIV. HmeFT^iF Ffacf r 

Worn 3Tm 3> yf^ ?KT cb % 

xv. jtfrretm H??fTcT afhm 

arfr?k irnierr aim $ <£ j 

WT A _ 

@ ^ -foR *R arjriHI 



10974 32 [ iOP4.32 9733 33 8933 33 9364.32 

1646.15 1526.15 1460.00 1340.00 1404 65 

_ -59.36 -571.21 -427.84 -142.6D' 6683T 




__ ._, 668.35 947.09 

l5.665o -0.96% -10.82% -7.67% -2.33% 10.91% 1446% 
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^llcM'Ufd 




3PJ YF3TW 


<WT 


^ I 303 1 


ii. worm ~m 


^ v3WR f^rfTOI 5RR 


fclciq ^ctp 

gfiiirr 


Ararat ^ tenft 





(I) j 303 -" 




2008-09 

[ 20074)8 

2008-09 

2.63 

2.46 

2.63 


2460.00 j 263000 [ 2484 60 1 2656.30 


2557,44 J 2194.35 2235.20 [ 2457.90 I 2492.80 I 2665.20 



161151 I 1260.70 


1597.3J I 1655.04 ] 1809.51 I 1455.89 


vT^ cZRI 


JpT (IV) 





-—^ -■ _ 

XI. Wdl‘*T WtffcT tel 

(VI ;X) ___ . 

XII. te2003-04^ 2006-07 cfcfJ 


j 42.96 

183.17 

; 0.00 

138.14 

_i 

1152.19 

837.37 

303 3 78 ] 

J 

3133.37 

2633 84" 

204 05 [ 
i 

232 78 

395.08 

-22.95 

U02.5S 

442,29 


ter arte* 


XIII. tel 3fM?" 

xiv. Rterc to?t ter ^ 
mtoh srra $ uteci ^ wr T 



648J9 [ J036.9I 


244184 | 2334 66 I 2145.33 I 2247,44 


366.28 i 350 20 




13.29% 1 28.07% I 29.55% 


17.04% 



























































































































































[mnMTO4l 





pi^T^aaaa 


trmto 


■@ an^qwjunfhi'rf 
^ tttj 


hmum 


I. W(RR 




3PT '{M'M 


ii. m 


2003-04 

2004-05 

0.62 

3.06 



W (i) i 295 66 


2003-04 « 200,6-07 cT3* 
5KT arfvfa dlW'f^ 

PfcfeT. a$T?TC 




/civ. w Pm 

raTeFT m ^-nfiWRT $ m 3 


XV. TlteH 
ajfaita, «tiich a^ ^ 3> 

■ wr 3 


@ $ #RH ^R <R SfffTH I 



2008-09 

2007-08 

2.63 

2.46 


"2224.51 ] 2461,09 21)1.68 j 2583,00 | 2761.50 | 2583.00 | 2761.50 


■ 8 20 8,90 8.20 8.90 


-207.00 


2224.51 I 2461.09 I 2111.68 I 2384.20 2609.40 f 2591.20 I 2770.40 
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argw-ii 


mi-WIPI 

1.1. hR*!!^ : 


h?hft ft uw cR) ?teft 3r^arr 3rftsn dft! hR. Mete ?fftm c?f; Fhft : 



(i). 


(ii). 

(•**)■ 

(iv) . 

(v) . 

(vi) . 

(vii) . 

(viii). 

(ix). 


(x) . 

(xi) . 


(xii). 

(xiii). 

(xiv) . 

(xv) . 

(xvi) . 
(xvii). 


Tsfrrf^r- m Tim/y$ into ft7 ?ftfc aft? 3H&wft!ei ft* % ftr%, sph hut 

cpt fciRid ?jhht ft> hwh anjftten?, 3 ft? TO^ft dcftft&ft nsft eft fen? fftef?r ftft ftg 

Wi-WW H? Hdtftfa f^JT HIM 11 

‘Ijsf' spy arfftflR ^fetjqT fttftf qRw, ’ «rAd«mcii WR *fl?T ft Hsf ??. 4H> 3ft? ftepar? ste "ft ft I 
'^r^m «u il eft " w aftftsTH 3 ft? ftnn cite? w RwiRd ftce nft ^adi ^ fti 

'•^ter ^t arfftnra <?^tet?ft ft fftH-sfa-ftn mn ?? -irafeRi WF ^ ftl , 

'*Bfe^n ftftfl {HtM jf' h? nfftHHT ft fter ar?? ftfeft me! aft? vif <wt Ffenm 
cH'JKJII^ ft %? Tjf^T ftf fttHT I 

ZZ" H>T ad^nw 2,204.263 ftfe 3iaiHT 1,000 RbelVld' HI? ?! ft I . - 

’■q^Ff cfjT 3I%TH ' chlefghlcir M? miTT {^aftfttet}' aft? Pi'ifto ?n?TT ^ ft aft? f?lft <bWidi ftfftt ^iiefi 

3 ft? Ffc^n fttft! hR?t? mfftci fti 

“q?vR iteiw' h>t 3 i%Fi wff w arranr aft?/ai«^i Rrafa Mft ft> fen? mth ft ?jffcm? wz Mft gift! 
fftlftt 3ITW5i 3TSIHT Rtefam ?t 11 - 

" aJ l jft^UNftl^oT Hd 3dftTmi fte?ft?Her ?ftftte (sfee^t) ferfftt^g, fat'd Hd Hdft^nT <Wdletq 41, 'Jinig yeifel 
?te, MTH) w, ifRte ftfuTcT, eft) etef) Id 1-700 071. ft ft aft? HT?d ft! epp^T H) cTBet Flnlfto ^ 

^terapr cpnjft) (i??nftdt) t, doi?il2i*iR^ aft? 31^1 HTftteT?! ^ t ftnft ^ntewT ^n?f ^ ffe^n 

fttef hR?T? ft ?i 4 cp ^ Pjh! u I, ydldd, JfWd 3 ft? 3^?5n? eft fen? elid’d 3T^FT WT 11 

‘'sn^nrsnte ?R?t?" m srf^teTRT en^ftte mi? eft 3icfte anffer ftepam ste tiRd 311 ^+ 1 ?^^"^ eii^'d'ti^i 
ete ^ ti 

'tteUf ftlrT* M 3 ?sf ?T§ni HlRlMft iri?I e 1 l§ft?I M HT?d ft fftnftt w? 3I8raT ??ITd' ^ HT?d ft 

%ftt w siamr ?sih HRd ft Mi arte wi wm ?^nr $ ftte ^nn? ft ^ ^ ^?it w ^ftd 

sten 

"Rftwft ftte" m araf ci^te ftte eft ailciRew ftte ?ter 1 

"f^jT gft TftJpTT URT: 6:00 Heft ?t 3PTcf fftd HITT: 6:00 ’ttdlKl 3Tcrf^ <ft ?>? ft «ftf dl? 4 fl 1 

•%nr f^g?r ^g«c^c^)" w 3ftft?m to smm fftH?ft 3 ft? #n^cs> arom?r f^ftf ^ aiciw 

y?ftcp oii^ tjft nft efte niRfti eftt ?nfftef Mft ^? ?fftHi? eft wi ft ?ftw? ft f 1 • 

‘tews" m arfftniH aiHeMT fftn?ft ?ifftd 7 ?i?icr ^#s? ftl ftteT t 

"HT?" HU 3lfftHFI 3IHM?I fftej?ft ?I%d 30 ?I?Td eftete? fftH?ft, an?ia?T fftfftf^ ^ 3TeMT, 'ft ?teT 1 . 

'tt 311375 wft" M aifftHIH TO ft ftft fttefd H>lftf ^ ?teT Rltfedl ftfd H? 3IH-Hte ftte? 1 ? lft>HT 
W f«R^ft fen? VR MTT nfftfl? ft ITRT |3U 8ITI 


'1 2 . dlHI-H fftHTO aft? ?Tft 

(i) . alin'di?ddl^ei eft #HT3ft eft 3K? ^dl^f HI? dldfftHt 3UHId 3IlftM H? nR^iRid Hft uiV^ft 3ft? HHT?/?JeHI 

'H i dR r ft f nft ?5n? wft ^ ^ steT 

(ii) . #nm ft> fen? enf ?nft snftM ?? mR^iRm nft wftftf 3 ft? ?rifftf^ vm ?tthW ^ft 

ftk?VT $ H?cft 3THT fft^T? esnftft 1 ’ 


5 ?5 Gil oV '' 8 
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(iii) . (m). qfa ftt fMt, ftrofft fttgRJcM 3TTO fttgFM HSlPkvtft gKT T7?ft MlfttMTOT gKT gfafa t, ftcT 

TOR cMTlft ft MWil'4 Mfttg' TOTM '{ftftTOTftt' ftftt ft gftfgTF mm! mt fftftgM W Ftftt 3^7 ■ wff 
ftt Mjftft TOMT TFlftt TOfaT ft! FF ggtTOirft ftt^ #MRT gftl A I dg^TOfl ftg TO# M7 ^ ^ 4 
ffcifcr ft tto ft# ft! fkfft ft 3 trr m cTPj; fft^ Miftt i 

(S'). MMM en#7T TOt MTcftg TOT W fftftSFTTftt ftg fttgRJcM MIWI 3TlftM ft 3TRR M7 

F#g ’qTePT ft M^fcfcl Ft TORT f I 

(g). tftftftt TO TTcTT fftftMMftt ftcT fttgFF gRT Ml# rffttg M^g gRT cTT^#FT M 3TTgR TO 

gfttg TOR ft ftftgfcfg Ft TORT 11 

(g) ft# ftftgcfM ft Mgft ft clck gft qtcT SKI tiiofftft Ml cKM cjKft ft WI -4 TOR M7ft TTcTT TOR 
gRT TO# Ftfttl 

(r) ftft Mftgftg ft MTOTt ft ckR gft ftcT gRT F#g Wnt ft! F7R# MTOR ^7T Mlft FM # TO# Ftftt 
3ftg viflft FcMTcf IN fftft?RTft! gft \JFgft M<xlil £KI TOlft ft ft | 

(g). fttgFF ft F#g cTTFTRT Mot TOlfftF gR#g F#g MFt ft feR F#g gft ft FMgR Ftft 

ftg fftft! 3TR gR|c)vrj ft! 3ffteTT F# ftftt | 

(iv) . #F TO# ftcRMfftgt/g#TO Rlfft M7 TRTR TO#! MFT. # gft 3lftfftftt TOR ft TO ft JjoTOptd t, gft 

MR FRdk #F ftp £R! srf^^RlcI MTO7 Ml gg TO STftfftft! 'JgT ft vR-jft 'HFiJeg MT# TOT* ft TOTFTOT 

ft Mg FRcftg TjM ^ Tfjcl qtt vSrntpft i kcT 5^ TtRf Ttlqi ^ q>l f^T ^ TMcPTR cpT MIT MTMT | 

(v) . Ti?ft $ sntTMiMttw ^ cfre fcr it 3ikM ^ f^ i> to! ^ kk i> sttwt q»t ciRkr ^ 30 f^r A 

^R ftfkm T7 RqRd Man cf)t ^TITff I ^ FFTctt ^ RfcFT MT 3MR M’ttSTT ?> TO fcRFTFT TT^T 
RRm M ^ ^ THTRcT WT ^ qfkt^rT FkT! 

(Vi). Mkt 7lRr ^0 100 3FMT 3TkM #77^! MRft ilRl 4t MK^t 3RRTT ^ I 

(vii). 'kcTTStt 4> fRMTO ^ ’TR 1 4t.e. 3RNT 1,000 R>elVjH FtM I 4t.^. ^ STFTcFT cpt f%F?R 

Az. A ^TfknT f^kTT MTTnn I 

(viii). t%k 4! ^ ^cT M7 3RFTT MM 3J?MT STMTT gRT TO tfk>feT7T W<$ i$$, 0.5 Mf> A SMMM <& 

0.5 F^ fcRTT MRM #7 0.5 flfa 3^ ^ "<?TMM Ml ^ FM^ MM MRM, uY$W MFT 3TMM 

%M MM Ft i 

(ix). RefRcT '^MTRt/MrRkt M7 MTM : 

(ix). (M) MTtMTT Mt F^T FMTF c£ 3f4k f¥A MR A foelftd 'JMTMt M7 13.50 5fk?m q5t Mfe M M7 

S'SlrH0 Mlul 3RT 4>7il StMl! 

(0). F^t MFR, M^WM^Rr q>t RkRcT M 13.50 qfcRTcT eft M$M M M MFTRfM MTM TOT 

M7M FtM I 

(M). MtMTlftt gRT ^MTFT A ftcM eft gRT RcT ^ q?t cTftte ft 10 ftftt Mg ft PtM 

'Jilt'll! TRlrfft MF TTMT \Jg TO eft ft cll^ gft ftftl, MFT IJMTPT ftgR ftft ft ‘'jft fftgT ulld! ft ft'dlfft 
TOMTT MRT kftfftM ft ftfftfe fftM MM ft 3Tk/3TTOT MFT FM gMFf ft 3Tfftf{ TO ft MRt MI -gMTH 
Aik fftM MMT ftl 

(M). Mftftft ft fftftg eft ftRft ftMMf ftt ^71 Mgft ftt cTftte ft ftgR 20 fftft cTM TOTM MtMTT ft 
Mftkcf Mft gWMft ftt TR^F MTft, FgftftMtfttMgftft, ftftt omkt | 

(X). fftMlft MTT Mftt MRt ftt MftM tftoT ft MR ftfe M7 TOft MEg TOR FM ^ftfftF fft>M MRM! 

(xi). (M). Mft Fftg ft?ff ft ftg ftftft MR 3TM ftftt ft FMJTOft MRt ft 60 ftcRTTT ft 3?fftM gftt fttft 

Flfftv I 

(7g). Mftt ?kk MTMt, TO MtMft ft TOM, ftfttTOT M^ MfftcT, ftk TORM ftk eftg 3TM7M ftc!MMT3ft 
ft fftR MFTt Mftft MR MTMM MFlt ftftft Mlft ft 60 ftft?T7T ft 3T&M M^f Ftft I 

(7T). MTftf Mftft Mlft ft MIMft ft, fftTOftt gft TOTMF-TO RTHTcRR gfft TO ft M5RR Mft/MFRR 
gift ft TO WMlftW ft feR Mftt M#tM TTFMRT MR MTORM Mfftcf, M7 MTft Fftft I 

(m). FM fklgd ft Mtro ft fftR, HRcfk TOM RF ft feR 3T^gftt ftcgcRR ftg MMftg TOR "rf ft 
{ftftftt TOR ft Ffgft MRT MRt ftt FF^ F^g fttTOH ft IcR MftfftM Mlft ft ftR MM Fftn | ^gft ?T«gt ft, 
gfttg fttgTFR fftT[ MTft ft fcR STJTO ftftft gRT MTg? ftt MMftg TORf ft/MMftg TORt ftt RTft-ft-Mlft 
M7 gF fklMcT ftt MTRftl 


i 


[ MPT III—TSPHg 4 ] 




(»i). 

(xiii). 


(xiv). 


(3.). fcT^ *)WH 3fr?^Jyf M Wh 

wtmvfi rit m 3TTfrq WTf ^ ^ f^ Cf? 3RR7ft y3t ^ Stftl 

(*). OT * ^tt/wf * fo: filftre aft#ra W * ^ Bt ti> Wi Wi «H 3 ™ 

^R^Tm^cT^^WTtl 

^) JT^ y^cT Wt $ #1;# m ^ cR cW CR4 3TRR ^R ^JcT W ^t t Wtm 

yy 3T^: 3T$t^xftT ^fijf ?t RR I 

fn) «/wft- * fej w*l * 

mm m m, sfa w/^ ato ^ wrim(rit) 3 mm wm ti 

ftrt SKT M^cT m WW: ^foef ^ f* ^ 

# TTFM eft «mpft #Rft faf RH rit 3|jqwq»di^ I 

^ri^/yfa ^raff 3 rihw ^ w<r ^RT, ^ afri ?rcri ^ m fatim sfa Mi 

jr^t wr *#rt srirr 1 


^n-%f^ftswrc 
_ tjoh <fcmn? 3fk <sra-^ - ^ afa Hi$d^ 

21 * an^TOTte <$> itf *. 4 «P, Ffc^T tf^R ^ ^ ^ RT^ ^cpW irii ^ ^ 55 

3RH vimnftl ip^nrit * wr, ritri^rtfrit * writ WR 4 ft* ^ *. 

hT ' L 

^g_ 7 T - g$f ri^RT 7 HR , 

& t AH A vf.f^pn wr ricT ^'w^/vnM/^.BW a^w^i rit rifrfe ^ 


2.2. 

m & Ftri: 


tow 


vf 4 ^ 


ireri ^ ^ ritarc<ft/gft -Efer amf^w *w 


ftfoprrit ritf (artrigft ^t<r) 

0.0025 


?t€r mRt (wr) 


0.0669 


^ wmv f^rirri 


(i) . 

(ii) . 

(Hi). 

(iv). 

(V). 


^ <rit riRrqT rit?FTTri M ^ ^ $ 250 ^RR 3?H crifa ^ ^ ^ 6690/ 

%\ . . . 

TR5 ^t 3Rf^r, ricT 3?w J^ifcT «r^TT t, ^ feR ^4 I^RT 1 ^ tft 3^ ^ WfflW ^ ^ 

yiw ^ ri^r ^t riMrr ^ aw ^ctt ti 

y4 f^>^ i ^ i ri?T ^ ^ ^ <^fR ^ rit uV^ ^ ^ 6 ^’* * 

T3W ^ qftr vi w ate «tw^^Z5l S5 ^ 

PsffTR ^r ^t/#t yn m wrt m t, riftffe riRRT writ ^ 50 <& m if ^p 

rit uTI^ft %T f^TT-4)l4Md fWfrt ^ ?t I 

(3>). tem ^ wi ^ 4 ^ ^ ter * tort Rtci ir 

cri^ f^RRfT ^ii f^T «n^n I 

M ^ ft!TraT is #1 * fi*! «s 4 Tit * 

T3^ ^ 3fR %T?H 4 RT« * ^%T^5RteT3mftrfra ; ®Wni 

ftrt. <te^RR^T/^* *RI a^t ^R-RT5T #f ^PT.WM # St^Wt « TOH^ 

fan Btri ^t ^r ^ ^tti 
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iMcT 34 W Vfr f 30 (24 *£) 4 <4 jjttR 4 OTPR 4 §Ic 03 > f 4 qpTT M 7 

cPTOT UTHpiTI 


* 4 r EHJ «mrfT, om 4^ opm ^ * 4 

Weis 4jTFT 4iTT t. OP# 0^404^4(^043^004 m w ^ ^ 

m qq mm M 3 ro wt 4 o 4 4 f 3 4 fin? fare o 4 f ^r ti M ttoi 4 gq of 

WT Flf^cl 04 t, 0T3 4^ OfcRTO UfcT^cT OOROIOT, 4% ofamicR 4) o4t OT 3RT0 Ofaq 

twrfJir 4 otrt wib o4 or oftt t f 


43 4t^ 4o 3ii^exrq%ef 3 qoro ofror 4t 
31^w%i qq OTTto f44) 3PO cPRuff 4 ftffcnj 
gaf (4qioT sbr! g> poq^j fTyigo 4 ^4 1 


^HcliTcTT 3^101 ORT4 3URJ ffeft ^ 43 3TSim 
FtcTT t 4 4cf 4 f3f4>qdl STOfsI 4 400 qt^Tjg 


2.3. 4llcH0 qsf f^RTOT FOR 


0)„ (0 Z5 tS ^ TO 1 5 ^ ^ 3,fimp,ra, « afts wra TO w* W rffomvmto 

mi, 43 4o qq 3jT'i)«i 01 x 0 ) f44t gqqof 4 oto^T 4t w o4 f4or qg Wen 1 1 

Sf. ...”*1 1! ^/5P?: ^tjA mm 

001005 gat f4qTOT for gpnq o4 4 srf^twq 4) 3p^g4 44 i 

^ o4 f^M hr, sfo-frm 4 anrfr 4 f4q otopo *4 4rt3 4 3 ^, 44 44ftg 4) qq tptt4 


^.4 

f^gqrj 

oqq 444 R 4 qm 44 



R 4 pii*D q)o 

o 4 o 4 t 


TR ----------------- 

( 3445 ) 4 br 4 

(qor 4 4 

( 0 - 

64 # 

0.0050 

0.1338 

00 . 

6 b 4 4 44 p 4 q 12 m m 

0.0100 

0.2676 

(««)■ 

12 04 qr 3 ?tocp 4 q is 4 t ?r> 

0.0200 

0.5352 

(iv). 

18 Mel 0 p 104 y| 4^0 3 fsrqi ^qrqq qm 

0.0400 

0.0704 


2.5. q%-qrc qfcffto 3000^0 4 : 


wm. 

om ( 4 .o.) 

3110050 q4 00^0^4 ( 4 . 0 . 4 

LW__I 

4 q>q >4 4 q^r 

14000 


W\ III - Wlf MR 


- uFTClf^T *Ttel$d 4t 

ai, 4 rbr wof 4 Sfm^/Mncn sm 4 g>pff 4 ^qrq q4aRT bift qq qRT-qT% afa qt?r 

cR aqqq qkiFB qq^R 4 ^fnjfcf ^ 4q f4ff4^ 4t qq ?4 : 


g >.4 

oqo qq opt 

-^— ■ x-^q- 

oq yfcr 4 fJqj 00 (opp) 

(i)- 

4 4 ) 01 x 1 4 qeii 

9.57 


fM^qf: 

(i) . w% vTE) q4 btt gq qRq>cH q\d 4> 3qqqq sfr? gqqf 4 ^Rr^/qTqq 0 ! ^ ^qi ^44 qq ^iqjcj ^spq 

br ^ 3 TRIN qq f 4 q vmprr i 

(ii) . 44 44 f 4 3 44 3nqm^/4}4p ^rt 2.3 44pt (gq4 4 44 qg ^1 mm 4? 44r) 

^ 4 4 bm ^ 4 q, 4 n 4 -qm 4 w qq, 3 qw 4 / f 44 r 4 4 f 44 d bt^t qq 20 

qf 4 i?T 4 4 wq 4 i 


3.2 




^ -n <n Brt. A ^ wmm ^ (M- 2) to wnt «pr q^nrom wte 4 a*, 

(i) . 4 t 4 q?[ qqqt 4 B?Rl| opqqj 4c#q|:, 

(ii) . qa) 4 44-2 cRR 3TSM f44?f: qqqf Cf5? qmcRT, 4q 
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(iii) . Ptol'tf! TTgTR 

(iv) . SJcT Rfalg, vif^t g^t 3iig5ji|cr> T>f 3ftR ggTg ^ #1 


3>.RT. 

gR^gg gPT 

gR gfrT Tftfegj gg (W) 

o). 

cfi'!<DCf?t’£! c^l^el) 

78.30 


f^rf^TT : 

(i) . ygif^cT UTT^ TTP? g>T qkggRg ^tcT g> 3 R<i*ig 3 ?k gggf g?[ WRT^/pkTRP ^ ^JRT gR RPfBTg 

*m g> sti^tr gR fagr «nw i 

(ii) . f%Rft Mto g^ 3 f%Rft SIFTIcT^/f^rofW 5T7T 2.3 RlfcWl gg (3ggf # %Rft ^ gg gg 3TRTTcT 3?lR PTOfa) 

^ 3?®g> #t>r gft v$' m\ $ fcR, ftgr *fa-gTg g> gR, aipntraft/faiM gft graT w 20 

wftw 4,5^^ vifT^f^ft I 

RITg-g - ^ 5 ^ M 6 'W t 1 y^TN ’' 


3.3. - tifordcf y^'kn pr sriwcp/^ratcTcf) strt 311^11^1)^^ # gggf $ <£fa>g Rdfepg grargR ^ 
gR! RR <N #*! 3ffR ^ RITfgg Bft : 

(i). €H)-2 rt on^g^kg if ^cf,Tn4 if ^ wnrr 1 

# (ii). R^r 3 ik jgRTgcfg) TO ^ gggT CFTTOTI 

(iii). Wit g5T ^R cTOFTF, ^StfrPT, i'iUM g> gkig ftiRTgp! 3^tT fgT g> gtRR gg^ r! ggpf g> fcTg g>I 7 l1 TPI ggpfi, 

Sff^Jcp wff cggfkTcT gTR 7 ! <£ fcPJ yftRcW ^iftpT sfk tgg gft gfgn? «PR^ RPR g!fuPT, .Rfa ^ R^g> RTR£ 3jk 
q|R g~ g g f?TRT^ ^ RJcg> gft cT?Jcft, RPPI^ H u llcft, f^R ^C0|4 A Rfg-gTR Wit RR^gi! 


JP.RT. 

gRfl w l^cJRUr 

3TTgro/ftgfa ^ feP 7 gR ufcT Rftf^gT gg (RgTg) 

iox 

<TjWg>f^ 'R'l^cTl 

91.35 


rjs-st - 


3 . 4 . 1 . 3if5raiftg> tgg orgrt yuiicti itrt g>rgf ^ R^<( 7 ft g> fcRg wr, gggf .g?t ri^pr graT *r ^ 
gRt gR 3WIcPP/fR^ gTRT Sil^'d^nlkjcl fH I 


3 .4.2. R£(£ff ygiRl 3 sufor skt: 

(i) . RTkffR sfk 5^TRIcfck> glRJ STF^WP^kcR ^fkRIR ^ ’ftcfR R^P ^ R? ^PRI^cfp ^PTf i 

(ii) . t 7 ^ SPffiT ^ 3T^RiTR ^ Rfi?f cZJcrfkTrf. cpR^ ^ fcPJ, t^TO ci^R c^ trMP ^ 3T2^T ^ cRWr) 

gTRT, t 7 ^ A $ 3TM 3jk i 


gj.RT. 

gR^ gg f^gRg 

gR ^ ^f$g> gg (RnRTj) 

(i). 

C»)g5Cf)|^ 0)^011 

30.45 


3.5.1. M Rq R P m ck^ ^ cKPT gTRT cfTpft cf^ feP? PR wft RT^5T°T gT3T RR, ^ faPlf^ 

gRt gR sngTcTg)/krakPT> gTRT ^ ^T ^ ! • . 

3.5.2. ^5^ff Wft ^ TTlftcT #T : 

(i). kr^SR gTRT 3TT^TRP!^PfkcT R^RTR ^ 7 ftgR R^fT RTT^ ^ K’TRTgtPT I 


(fi). gg) ^ gFg SPM ^ 3T^RTTR cTgT i cjft ^TgfkTcT g>R^ ^ tcf^ ^-TT§ eft^R ^ TO ^ ggjf if oTglt I 


gT.Rt. 

. gRg, ^T f^gR u l 

gR 5rfcT 4lf^g> gg (RgTg) 

(i). 

0l00l^! <P)ilcTT 

17.40 


Rgg-g. - ^ I^FTT/RTgr^T TOf 

3.6. WcT/erifgP^ 3ik/3f?rm 3TTRmT/3RpM ygRRPT $ fcPf 3n^RPTRrfkcT gst RT. 4g> Tf TTM gT^ RPft. 
wfr' 3T[^RP?g%RT t rkRTR ^ R&JPTT^ ^ f^TJ vjfP^t i g^RTR ^ R^gPTT^ ^ feP? g^TRP 

TPTTR/"^ %R1^ kFTgc( TTOPt $tA : 


3T.RT. 

0T f^TRUT 

?|g gjpff ^ fcP? 21^ f^g ^ gig g>t 3Tgf?T 
^tcPJgR ^^^gg M 

(i)- 

cb)g)0l^ gitgcTT 

43.50 


SI :■ OZfol^9 
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(i). 


(ii). 


551 swwtw qforc * 

^ * p,.^ f^, ^ Hl<w * 

(iiix 


4,1. 


4 2. 


4.3. 

(i) . 

(ii) . 

(iii) . 

4.4. 


3>.7T. 




(')■ j 7?Tcfi "iffr etf <l[<tel|tf~'spf cpf^ $ ^KdfeH HR 
1 WfWlcPT SHPNd 

^ eRTfri^Tri 3ltx T tR 7 ^TTRT 

"_i. _ A i, -"J---i--- - - 


jn). 

(iii). 


(iv). 


T7 yfc Mftfcq? (w?) 

5/- 


- . v ~ x " * 3 ,. vi'irn i 

¥gg^?j^2jM m arrgrf^ | 


20 /- 

ioo/- gfnbpf 


Trr^f^rr tpif 



m IV - 3RT $ fen? l/FR 


3rrngg> ^ : 

cnfifcp 

J n%cp 

qf^cp 

(T>). 5# 3tT<fca 

750 200 

750 50 

750 20 

(7?). flfct «Rcn4 

750 50 

750 50 

750 20 


5/- 


^ irfar wn 

M =ii f^> <rffe if rt?r ^ ^ =nrt (Sr sfz ^ 

^eVjl^n : 

^TFTT 3jk- 

3jk 3RJ cpl tyleUlM 

ftfcft-iiTOft (5mwr w4t) 


750 75 trfcf 5^?f 


750 85co srfr fca 
750 225 RlrT far 
750 2500 Tfft 




TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 1 9th February, 2007 


No. TAMP/37/2005-ISHPL. In exercise of the powers conferred by Section 48 of the Major Port 
Trusts Act, 1963 (38 of 1963), the Tariff Authority for Ma)or Ports hereby disposes of the proposal of the 
International Seaports (Haldia) Private Limited for fixation of Scale of Rates at Berth No. 4A. Haldia Dock 
Complex of Kolkata Port Trust as in the Order appended hereto 



[WTIII—■^4] 
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Case No. TAMP/37/2005 - ISHPL 


M/s. International Seaports (Haldia) Pvt. Ltd- - Applicant 


O R P E. R 

(Passed on this 25 lh day of January 2007) 


This case relates to a proposal received from the International Seaports (Haldia) Private 
Limited (ISHPL), Kolkata for fixation of Scale of Rates at Berth No.4A, Haldia Dock Complex (HDC) of 
Kolkata Port Trust (KOPT). 

2.1. The ISHPL started operation in the newly constructed Berth No. 4A of Kolkata Port Trust 
(KOPT) at Haldia Dock Complex (HDC) on 15 January 2004 and requested this Authority on 20 February 
20(?4 to approve the tariff proposed by them in respect of its operations in the berth in reference. The 

< ISHPL quoted a provision in the License Agreement (LA) executed between them and the KOPT 
permitting the ISHPL to levy and recover tariff as per prevalent Scale of Rates of KOPT. The ISHPL 
further requested this Authority to permit them to levy the (then) proposed tariff on ad-hoc basts. Skice 
this Authority notifies separate Scale of Rates for private operator only after thorough examination of the 
tariff proposals with Reference to the cost of operations and the investment in facilities, the ISHPL was 
advised to furnish the detailed tariff proposal along with cost of operations and investment in facilities. 
Incidentally, the licensor (KOPT) was also requested to clarify the reason for authorizing ISHPL to levy 
tariff as per the existing Scale of Rates of KOPT. The KOPT, in response, communicated, inter alia, that 
since the LA has been entered in pursuance of Section 42 (3) of the MPT Act, the rates in respect of 
, services provided by ISHPL are required to be notified by the Authority in .terms of Section 42(4) of the 
MPT Act. 

2.2. Subsequently, the ISHPL filed a comprehensive proposal for fixation of its tariff for Berth 
No. 4A. The proposal in reference was registered as tariff case and processed further following the 
consultative procedure prescribed. In the meanwhile, since the ISHPL wanted to review and revise its 

' proposal in the light of revised guidelines for tariff fixation and file a fresh tariff proposal the Authority 
closed the tariff case of ISHPL and the ISHPL was directed to file the revised proposal. This Authority 
also further made it clear that closing of the case should not be construed as an incidental approval to 
any existing tariff arrangement that may be adopted by ISHPL. ^ 

3,1 Ih this backdrop, the ISHPL has filed its revised proposal dated 27 May 2005. The main 

points made by ISHPL in its proposal are summarized below; 

(i) . The ISHPL is a joint venture company of International Seaports (India) Pvt. Ltd., & 

Associates and S.S. Global. The KOPT and ISHPL have entered into a LA on 14 May 
2002 for Construction, Operation, Management and Maintenance of Berth No: 4A at 
HDC of KOPT. The LA is for a period of 30 years from 14 May 2002. 

(ii) . The ISHPL has developed the Berth No: 4A along with stackyard facilities and fully 

mechanized handling systems for handling of cargo from vessel till the cargo gets loaded 
f on to the wagons. The cargo operations were started on 15 January 2004. It handles 

coking coal, fertilizers, fertilizer raw material and soda ash. 

(jjj). The KOPT will render the services relating to port dues and pilotage to the vessels 
entering Berth No: 4A as per its existing Scale of Rates and collect such charges directly 
from ship owners / vessel agents. However, the berth hire charges will be collected by 
the ISHPL for the Berth No: 4A. 

(iv). The proposal of the ISHPL is to levy: 

(a). Berth hire charges and penal berth hire charges. . 
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(b) . On board stevedoring and wharfage charges to render the services of unloading 

of cargo from vessel to berth or vice versa, movement of cargo from berth and 
cleaning charges. 

(c) Cargo handling charges to cover the cost of conveying the cargo to the stack 
yard, staking the cargo in the stack yard with the help of stacker and reclaimer 
and keeping the cargo, dozing, collection of spillage, system cleaning, keeping 
the cargo grade wise at different bay, etc., 

(d) . Delivery charges to reclaim cargo from the stackyard by stacker and reclaimer, 

besides conveying and loading into the wagon through front-end loader. 

(e) . Ground rent / storage charges to cover the cost of staking the cargo in the 

stackyard of ISHPL. 

(f) . Dust suppression charges by water based dust suppression for effective 

pollution control of coking coal from unloading til! the cargo is loaded on to 
railway wagons. 

(g) . Miscellaneous / optional charges for services towards supply of equipment 

inside the, hatch, online sampling and moisture analysis, cleaning of wagons, 
weighment charges, etc., 

(v) . The ISHPL has made a total investment of Rs. 127.30 Crores at a debt: equity ratio of 

65.35. The rate of interest on the debt component is 9% per annum. 

(vi) . It has considered 6% and 9% escalation towards estimation of Repairs & Maintenance 

and other expenses and employee expenses respectively. 

(vii) . The Financial / Cost statements furnished by the ISHPL for the years 2004-05, 2005-06 

and 2006-07 reflect deficit of Rs.401 lakhs, Rs.357 lakhs and Rs.679 lakhs respectively 
after considering 15% return on capital employed. [Later on, the ISHPL in its 
communication dated 10 June 2005 modified the deficit position from Rs.679 lakhs to 
Rs 711 lakhs It also projected a net deficit, (after ROCE) of Rs.745 lakhs for the vear 
2007-08] 

(vtii). The capacity of the terminal has been assessed as 3 million tonnes after considering the 
available berth length, backup space and mechanized handling equipment provided. 

(ix) . As per the revised tariff guidelines, royalty is allowed as an admissible item of cost for 

computation of tariff for the BOT cases where bid process was finalized before 29 July 
2003. In the case of ISHPL, the LA with KOPT was signed on 14 May 2002, more than a 
year before the policy decision was taken by the Government about the non-admissibility 
of royalty / revenue share as an item of cost for tariff purpose. 

(x) The quantum of upfront payment (Rs 10.75 crores) and the percentage of revenue share 
were specified in the bid document by the KOPT and it was not left to the bidders to 
quote it in their best judgment. The percentage level of cargo handling charges for 
payment of royalty to KOPT as per the prevailing Scale of Rates of KOPT is given below: 


1 s Wear - 46.88% 

2 rc year - 51.31% 

3 f "year - 55 05% 

4^ year - 58.26% 

5 :n year onwards - 6104% 


The revenue share is also linked to tariff of the KOPT in force from time to time and not 
to the tariff that may be approved for the BOT operator Further, the revenue share is 
linked to the minimum guaranteed traffic Even if the actual traffic in any year is less 
than the minimum guaranteed traffic, the total revenue share payable is still based on the 
minimum guaranteed traffic and the tariff of KOPT in force. Therefore, revenue share 
should be considered as an admissible cost for computation of tariff. If this is not so 




[<qFTlII_4] _ ■ _ - 

considered, and lower tariff is approved, it will result in a svptahtiai loss / deficit 
because quantum of royalty payable to KOPT is fixed. 

( xj ) (SHPL gives highly efficient services to the vessel operators, logistic supplier and the 
users due to the fully mechanized method of handling of cargo by ISHPL and this 
translates to saving cost. 

(xii) As the revenue share is linked to KOPT Scale of Rates and since KOPT is contemplating 
general revision of its Scale of. Rates, ISHPL may be allowed to modify its proposal in 
case the KOPT revision affects ISHPL financial results. 

3 2 . At the request of ISHPL and considering the commercial sensitivity of the information, 

only the proposed Scale of Rates, cost statements and assumption sheet were circulated to KOPT and 
users. 

3 3 The percentage increase sought by ISHPL over the existing rates at HDC of KOPT are 

as follows: 


Sr. 

Category 

Existing Rate at HDC 

Proposed Rates 

% 

No. 


by ISHPL 

Increase 

1 

Berth Hire 

$ 0.0023 subject to a minimum of 

$ 0.0025 subject 

8 % 



$46.60 for foreign vessels upto 

to a minimum of 




3000 GRT. 

$250 for foreign 
vessels. 




$ 0.002 subject to a minimum of 
$69.90 for foreign vessels above 

{A single slab 

25% 



3000 & upto 10000 GRT. 

prescribed) 



rf * 

$ 0.0016 subject to a minimum of 
$200 for foreign vessels above 

.1 

56% 



10000 GRT. 



2 

On Board 
charges 
(Rs. per MT) 


. 11 /- to 20 /- 

In the 
range of 


90/- 

90/- 

12 % to 
22 % 

3 

Wharfage 
{Rs. per MT) 




A 

Storage 

(Rs. per MT per 
day) 


100 /- to 150/- for 

in the 


100 /- 

period beyond 
21 days 

range of 

0 to 50% 


4 i In accordance with the consultative procedure prescribed, the proposal filed by the 

ISHPL was forwarded to the KOPT and also to the concerned user organisations for their comments. 


4 2 The comments received from the above user organisations were forwarded to ISHPL as 

feed back information. However, the ISHPL has not responded to any of the comments of the users. 

4 3 The KOPT has furnished its comments vide its letter dated 9 September 2005 on the 

ISHPL proposal. The comments of the KOPT were forwarded to the ISHPL as feed back '"formation. 
The ISHPL vide its letter dated 25 January 2006 responded to the comments furnished by the KOPT. 


c* The KOPT was requested vide our letter dated 19 September 2005 to furnish sofne 

information / clarification. The KOPT has responded vide its letters dated 6 October^ 2005 and 8 
November 2005 to our letter dated 19 September 2005. The clarification sought by us from KOPT and 
the replies furnished by KOPT are tabulated below: 


SI. No. 

Queries raised by us 

Clarifications furnished by KOPT 

(i) 

Certificate with reference to 
the capacity of berth no.4A. 

The copy of the certificate -of a Chartered Mechanical 
Engineer certifying the capacity of ISHPL at 3 million tonnes 
per annum has been furnished. 


s ^r 
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(n) 


The amotfot quoted by the 
next lowest bidder in the 
bidding process of 
allotment of Berth No. 4 A of 
HDC at KOPT to ISHPL. 


Specific comments on the 
traffic forecast made by 
ISHPL. 


With reference to the second lowest bidder the KOPT has 
furnished the copies of Financial .offers of ’two joint lowest 
bidders viz^ M/s. SREI International Finance Limited and M/s. 
Emirates Trading Agency Limited, along with a statement 
detailing the evaluated offer of second lowest bidders As per 
the Tender condition, the offers were evaluated on Net 
Pr esent Value Basis (disco u nt factor 16%), 


As 'per the provision of the~LA the Licensee, subject to 
provision of Article 3.8 (b) ( 1 ), shall manage and operate the 
Project facilities and Services on a common user basis open 
to any and all shipping lines, importers, exporters, shippers 
consignees and receivers and refrain from indulging in any 
unfair or discriminatory practice against any user or potential 
user thereof. F 

The ISHPL is primarily handling coking coal at Berth No. 4 A. 
The coking coal traffic handled at Berth No. 4 A since its 
commissioning is given below: 

(in million tonnes) 

2003 - 2004 0 62 

2004-2005 3.06 

The coking coal traffic at HDC is progressively increasing over 
the years as given below: 

(In million tonnes) 

2000-2001 399 

2001 -2002 3 98 

2002- 2003 4.30 

2003- 2004 4,47 

2004 - 2005 s.'io 


Both SAIL and TISCO have plans for expansion of their steel 
plants at Durgapur, Bokaro, Rourkella (all a/c SAIL) and 
, Jamshedpur (a/c TISCO) which would result in further 
I increase in import of coking coal at Haldia. Besides one 
| Coke Oven Plant under private sector has already been set up 
at Haidia and another large scale Coke Oven Plant by TISCO 
in joint venture with WBIDC is going to be set up in another 
two years time at Haldia. As a result of these, the cokinq coal 
future 1 ^ r ° U9h HDC is siatec * t0 increase substantially in 

In the above premise, it is felt that berth no.4A would be 
| rec l uir $d to handle coking coal more than what has been 
J projected by ISHPL In their tariff proposal matching with 
hand ing capacity of the said berth. As per our estimate, the 
handling capacity of berth no.4A is around 3 million tonnes at 
average output of 12,000 tonnes per berth day for 250 days 
berth occupancy in a year. Accordingly, the traffic forecast for 
berth no4A may be considered at least 3 million tonnes per 
annurm This projection is more than the minimum guaranteed 
throughput for berth no.4A as incorporated in the LA for the 
said berth. 


raised by as and (he .eplies tamhhdd^’lsHPL areWbalslMbs'l™^ ^ * the ‘ )ue,ies 


Si. No. ! 


A. 

1 . 


Queries raised by TAMP 


Financial and Cost Statempntg 

— The detailed work i ng of capacity 


Reply furnished by 1SHPL~ 


The average discharge rate is 14,000 MT per 
WWD Jor coking co al Co nsidering_ 330 



[*n7TIII— 





calculation along with the basis for the 
different parameters considered therein. 








Cargo to be handled by ISHPL as per the 
Licence Agreement includes fertilizers and 
fertilizer raw material. It is noteworthy, that 
the ISHPL has proposed. Scale of Rates to 
handle fertilizers and fertilizer raw 
materials in its draft Scale of Rates. The 
ISHPL has, however, not furnished any 
traffic projection for the cargo in reference. 
If ISHPL does not anticipate handling of 
fertilizers and fertilizer raw materials for the 
years 2005-06^ to 2007-08, reason for 
proposing rates for handling fertilizers and 
fertilizer raw materials for the years may be 
explained. 


The projected traffic for coking coal for the 
years 2005-06 to 2007-08 is around 75% 
for. each year of the traffic of coking coal 
for the year 2004-05. The proposal d^s 
not adequately explain the reasons Tor 
decline in estimated traffic of coking coal 
for the^ year 2005-06 to 2007-08 as 
compared to the year 2004-05. The basis 
for the estimated traffic for the years in 
reference may be brought out. 


The concession agreement between 
ISHPL and KOPT stipulates that ISHPL 
shall operate the berth No. 4A, on a 
common user basis. 'That being so, the 
ISHPL may list out the major user wise 
estimated cargo throughput for the years 
2005-06 to 2007-08. - 


The comments furnished by SAIL indicate 
that they have a specific agreement with 
ISHPL for handling their cargo. This 
agreement is. long term in nature and 
contains certain volume assurance from 
SAIL. Please furnish the volumes offered 
by SAIL for the years under consideration, 
as per the bilateral agreement. 


Please furnish the breakup for the 
estimated GRT of vessels in terms of 
foreign-going vessels and coastal vessels. 


Clause 6.1.2. of the revised tariff 
guidelines prescribes concessional rates 
for coastal vessels for the vessel related 
charges including berth hire. The income 
estimation on account of berth hire 
charges does not appear to take into 
consideration concessional tariff for coastal 
vessels. A detailed income computation in 
this regard indicating the ratio between the 


working days in a year available for actual 
cargo operations on the basis of 100% berth 
occupancy the capacity would be 4.620 
million (14,000X330). However assuming 
berth occupancy of 65% as per international 
standards, the capacity works out to 3.0 
million tonnes per annum. 


Rates for fertilizers and fertilizer raw materials 
have been provided in the tariff to meet the 
situation that may arise in case such cargo is 
offered at short-notice in future. 


The steel market is cyclical in nature. The 
demand for steel in China peaXed during 
2004-05 considering their infrastructure 
requirement for the Olympic games. The peak 
demand for this purpose is now over and 
’hence a lower cargo throughput has been 
considered for the years 2005-06 & 2006-07. 
However in the light of actuals up to Dec 
2005, the projected throughput for 2005-06 
has been updated as 3 million tonnes. 
Accordingly Form III has been amended. _ 


Present traffic projection considers the 
cargoes of Steel Authority of India only. 
However ISHPL is ready to handle any other 
compatible cargo that may be available and 
offered by other users. 


Volume of traffic .^offered by SAIL as per the 
bilateral agreement during the years 2005-06 
to 2007-08 is as follows: 

2005- 06 - 2.3 million tons. 

2006- 07 - 2.3 million tons. 

2007- 08 -2.3 million tons. 

The information provided in Form-ll is in 
respect of foreign going vessels only. Under 
present cargo scenario, no- coastal vessel is 
expected to be handled at the facility. Formal! 
has accordingly been amended. Average 

GRT assumed is 35,499. ___ 

Please refer response at point 3. / 
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| coastal vessels and foreign-going vessels 
■ in terms of GRT and the assumptions 
made for the estimation may be furnished 
for all the years under consideration. 

1 - 


(ii) 

Estimation of income on account of on¬ 
board stevedoring and wharfage appears 
to have been computed @ Rs.100/- per 
MT and @ Re.1/- for road cleaning as 
; against the proposed rate of Rs.101/- per 
MT. Please clarify the reasons for 

considering breakup for computation. 

Initially it was proposed to prescribe separate 
road cleaning charges. Later on, 

Composite rate has been proposed. 

! 

i 

j 

(in). 

Please furnish break-up for the rate of 
| Rs.21/- per MT considered for computing 
[ other income. The linkage between the 
various components of rates considered 
for computation of other income and the 
i estimated 1 cargo throughput may be 
explained. 

The ISHPL has estimated income on account 
of Supply of equipment, dust suppression 
charges, cleaning charges, Online sampling & 
moisture analysis etc. It is anticipated that 
entire traffic may not avail of al! of these 
services; only one third of the total other 
income may be received Income computation 
has been made accordingly, by multiplying by 
traffic figure by other income per tonne 
reduced by one third. 

1 

* 

(iv) 

ISHPL has proposed rates for levy of 
storage charges. But, income estimation 
on account of storage charges is not 
furnished. The ISHPL may estimate and 
furnish the income from storage of ca&go 
for al! the year under consideration. If no 
income is anticipated to be generated in 
the next three years on this account, 
prescription of rates in the Scale of Rates 

We do not want and expect that cargo to 
remain on our premises for prolonged period 
after the free period, as this will hamper the 
smooth operations. Rate for storage charges 
has however been prescribed so that a 
deterrent is available to deal with the situation 
where cargo remains in the transit area after 
the free period. 

i 

i 

. . ! 

! 


for this purpose may be redundant and 
hence may be deleted. 



(v). 

I 

The ISHPL has proposed rates for dust 
suppression and other miscellaneous 
services whereas no income has been 
estimated towards these services. Income 
on account of dust suppression and 
miscellaneous services may be estimated 
and furnished. 

Income from Dust suppression and other 
miscellaneous services has been estimated 
and shown under item 'other income 1 . Please 
refer to item (iii) above 


(vi). 

1 

With reference to operating revenue for the 
year 2004-05, the ISHPL has adjusted an 
amount of Rs.1728 lakhs towards 
Incentives, on account of on-board 
stevedoring and wharfage, cargo handling 
charges and delivery and wagon loading 
charges. The nature of the incentive and 
circumstances of giving such incentives 
may be explained. 

The actual income for 2004-05 was less than 
that on the basis of rates proposed; the 
difference has been shown as incentive 
during 2004-05 being promotional. 

I 

5-0). j 

(_ 

(a). With reference to the labour and 
equipment hire charges for the year 2004- 
05, the ISHPL has considered on amount 
of Rs.34.30 per MT of cargo handled. The 
basis for considering the rate of Rs.34.30 
may be explained. 

It is a contractual rate with a Local service 
provider. Copy of the contract for a sum of 
Rs 33/- per MT payable by ISHPL has been 
furnished 


i 

1 

(b). It appears that the labour and 

equipment hire charges estimated for the 
year 2005-06 consists of labour 
component and equipment hire component 
of Rs.36,40 per MT and Rs.4.50 per MT 
respectively, if that is so, the basis for 
considering equipment hire charges at 
Rs.4.50 per MT may be indicated. 

The incurrence of Rs.4.50 .for the year 2005- 
06 is for the deployment of equipments to 
push the cargo in to the designated back-up 
area when it spills out. This charge is on 
actual basis for both equipment and labour 
hire and is over and above the standing 
contract as mentioned above. 

J 

[ 
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(c)! The bafeis of apportioning this 

expenditure under different activities may 
be explained. 

This expenditure has been apportioned to 
different sub-activities On-board 

stevedoring/Cargo handling/Delivery by 

wagons or rails in the proportion of 45/40/15 
%, as mentioned in the Form III, on a broad 
basis of usage. ♦ 



(d). Please clarify whether this head of 

expenditure and terminal maintenance 
expenses include cost of any services 
which are outsourced, if so, the details of 
individual outsourcing contracts may be 
furnished along with a certification that the 
terms of such contracts are decided based 
on competitive bidding and arms length 
relationship is maintained incase of 
associated entities' if any. 

The services are out sourced and on a 
competitive bidding process. The equipment 
maintenance contract is given to Larsen & 
Toubro as they are the original manufacturer 
of the equipments. This facilitates the 
availability of spares. 

4 

(ii). 

- 1 

The ISHPL has included demurrage as an 
item of expenditure and the demurrage has 
been assumed on the entire lot of cargo. 

In this context, please explain / clarify the 
following: 

(a) . The nature of demurrage 

estimated to be incurred. 

(b) . Linkage between estimated 

demurrage and the estimated 

cargo throughput. 

(c) . The basis for assuming Rs.0.50 

per MT in computation of 

demurrage. 

Demurrage payable in case of delay in the 
ship turn-round beyond agreed norms is to be 
reimbursed by ISHPL. On the b&sis of figures 
for the past years the amount paid averages 
out to Rs0.5 per tonne of the total traffic 
handled during the year. For ease of 
computation, the estimated liability on this 
account has been worked out accordingly. 
Demurrage will be payable if any ship is 
delayed; that is, tariff is indirectly linked to 
performance. 


(ii')- 

The LA between Kolkata Port Trust 
(KOPT) and ISHPL stipulates an annual 
escalation 5.1% of the rent payable in 
respect of land allotted to the ISHPL. The 
LA also provides for a rebate of 2.5% on 
timely payment of lease rent. While the 
ISHPL has availed the rebate, for the year 
2002-03, such a rebate has not been 
availed by the ISHPL for the years 2003-04 
and 2004-05, The estimates of lease 
rentals for the years 2005-06 to 2007-08 
also are without the benefit of rebates. 
Please clarify. 

The rebate for timely payment of lease rental 
has been taken for all the years excluding the 
year 2004-05, where the actual payment 
made (after availing the rebate of 2.50% for 
timely payment) has been shown. 


(iv). 

Clause 2.8.1. of the revised tariff 
guidelines stipulates that royalty would be 
considered as an admissible cost in the 
tariff computation of BOT operator subject 
to maximum of the amount quoted by the 
next lowest bidder provided there is loss. 
ISHPL should prove that it incurs loss and 
quantify it before claiming admissible 
royalty as pass through. The commutation 
of royalty payment should be revised in the 
light of the revised tariff guidelines and a 
detailed computation in this regard friay be 
furnished. 

The revenue share was fixed by the port trust 
and was specified in the bid document. Bidder 
had no choice of quoting the revenue share. 

■■ 

(v). 

(a). The operational flow chart 

furnished by ISHPL shows Importer 
appoints the surveyor. If that were so, it is 
‘not clear how expenditure on survey is 
relevant ta ISHPL. 

The operation flow chart shows the draft 
survey of the vessel, which is carried out by 
the importer. However, ISHPL is contractually 
bound to appoint a surveyor 
(duly approved by the user) to supervise the 
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Complete details of survey /'testing 
charges with basis may be furnished for 
the year 2004-05 to 2007-08. 


(c) . Please furnish the basis for 

applying Rs.0,75 per MT for computation 
of survey / testing expenses. 

(d) . The reason and the basis of 

apportioning the total survey / testing 
charges to the three activities viz. on-board 
stevedoring & wharfage, cargo handling 
and delivery and wagon loading may be 

furn i shed. ____ 

(a). With reference 
terminal maintenance 


total operation, right from discharge of the 
vessel till loading on to the wagon for onward 
delivery. The above service includes, drawing 
of on line sample, moisture analysis both at 
the time of discharge and loading and 
submission of report. 

Copy of the contract has been furnished. 


As per contract the ISHPL has to pay an 
amount of Rs.0.75 per MT towards 
survey/testing expenses 

The testing expenses have been apportioned 
amongst the three sub-activities in the 
proportion of 33/34/33 %. 


to estimation of 
expenses for the 
! year 2005-06 to 2007-08, it appears that 
| the estimation has been done by ISHPL 
based on the gross block of assets, 

| applying specific percentage assumed by 
ISHPL of respective capital expenditure. 

; Applying the percentage assumed by 
ISHPL for calculation of terminal 
| maintenance expenditure, the results do 
not tally with the figures shown towards 
terminal maintenance expenditure The 
i maintenance cost furnished by ISHPL in its 
working (3.2. of CHP maintenance cost) 

I under operational cost details also do not 
j tally with the figures in the cost statement, 
i A detailed working for computation of 


The escalation factor was not applied 
| inadvertently to the item Plant and Machinery 
under 3.2 CHP maintenance cost. This has 
i been now suitably modified. The revised 
Form III has been furnished. 


terminal maintenance expenditure may be 
furnished for all the years under 
consideration and the estimates may be 
justified with reference to actuals 

i 

j j 

(b). The reason for estimating mobilisation/ 

: de-mobilisation expenditure under 

dredging separately may be furnished and 
the estimated mobilisation / demobilisation 
expenditure may be justified with reference 
to actuals / contract. 

In addition to maintenance dredging rate as 
per Cubic Metre of silt dredged or per day j 
mob & demob charges are quoted by and 
payable to the dredging companies. Hence | 
these are shown separately while estimating 
the maintenance dredainq costs 

(.(c). Please furnish the basis for 
apportionment of terminal maintenance 
expenditure to berth, on-board 

; stevedoring, cargo handling, delivery and 
wagon loading details. It may be clarified 
! why maintenance dredging cost should be 
apportioned to berth hire and maintenance 
cost of cargo handling equipment etc. 

The maintenance cost has been apportioned J 
in the proportion of 13/30/45/12%. Since \ 
dredging is required at the berth, expenses j 
are apportioned to that sub-activity also. 

J 

i 

| 

j (d). The estimated terminal maintenance 
expenditure for the year 2005-06 is around 
57% more than the expenditure of the year 
2004-05. The reasons for the steep 
increase proposed may be explained. 

1 ! 

In the initial year/s maintenance cost "is less 
as the equipment is new and under warranty 
while in the later years it is heavy. We have 
estimated the expenditure on average basis I 
at certain percentage of capital costs over the 
entire economic life of assets. ; 
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With -reference to the debt component in 
the capital structure, please clarify/furnish/ 
explain the following: 

(а) . A copy of the Loan Agreement 

indicating loan amount, terms of allotment 
of loan, rate of interest, moratorium etc., 
may befurnfehed. 

(б) . The interest cost shown in the debt 

schedule attached with the proposal does 
not tally with the interest cost shown in the 
cost statement. Interest cost of Rs.711.00 
lakhs, Rs.618 lakhs and Rs,526 iakhs are 
shown in the cost statement for the year 
2005-06 to 2007-08 respectively against 
Rs.692 lakhs, Rs.6Q0 lakhs and R$.508 
lakhs respectively in the debt sche dule. 


Copy of the letters from Financial Institutions 
alongwith the loan agreement has been 
furnished. 


The interest cost projections shown in Form-Ill 
consist of two elements - -interest on term 
loans and other financing” charges. Interest 
cost projection (row 23 in the statement 
headed ‘P&L') is the same as that shown in 
the debt schedule viz., Rs.692 lakhs, Rs.6Q0 
lakhs and Rs.508 lakhs for the years 2005-06 
to 2007-08 respectively. If the figures of 
Financing charges shown against row 25 of 
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The differences may be reconciled and a 
detailed working for interest liability may be 
furnished. 

(c). The Cost statement furnished by 
ISHPL reveals that its capital structure 
includes loan funds. While ISHPL has 
claimed ROCE at 15% it has also 
considered interest expenses on debt as 
an item of cost. Thus, the interest 
component is double counted in the cost 
statement. 


The quantum of upfront payment of 
Rs. 1121 lakhs shown in depreciation 
schedule differs with the upfront fee of 
Rs. 1075.32- lakhs indicated in the LA. 
Please clarify. 


Clause 2.7 1 of the revised tariff guidelines I 
stipulates that in the case of private | 
terminals, depreciation will be allowed, on I 
straight-line method, with life norms 
adopted as per the Companies Act or I 
based on the life norms prescribed in the 
concession agreements whichever is 
higher. The ISHPL is requested to confirm 
that the depreciation schedule is in line 
wi th the re vised tariff guidelines 
With reference to the Capital Employed, 
please furnish / clarify the following: 

(a). Please furnish the documentary 
evidence in respect of the capital value of I 
various assets already installed 


(b). The ISHPL has estimated an 

investment of Rs.1060 lakhs during the 
year 2005-06 and Rs.50 lakhs during the 
year 2006-07 towards building, jetty, 
railway siding, computers and motor 
vehicles. In this context please confirm the 
following: 

(i). The proposed additions to the 
gross block during the years 2005-06 to 
2006-07 are in accordance with the 
terms of licence agreement. 


the statement headed ‘P&L’ are added, we 
get the projected figures of Rs.711 lakhs, 
Rs.618 lakhs and Rs.526 lakhs. 

Though the Form-Ill indicated interest on Debt 
as a separate item and also RoCE at 15% of 
the capital employed, the IRR and RoCE 
computation in the statement headed IRR of 
the 30-year financial model, is calculated on 
the basis of Profit before interest and tax 
(PBIT). However, the interest on debt 
indicated as separate item did not go in to the 
computation of PBT but after ROCE shown in 

revised Form-Ill. _ 

As per the original bid document ISHPL is to 
be allotted 103,000nSq.Mtrs of undeveloped 
land, which was supposed to be developed at 
the cost of the successful bidder. However, 
after award of bid, for realigning the railway 
line, the Port Trust allotted an additional 5,176 
Sq.Mtrs of developed land. ISHPL has paid 
separately the cost of development of this 
5,176 Sq.Mtrs of land to the Port Trust and 
hence the difference. 

Depreciation is taken on the basis of our 
experience as allowed under the company’s 
act. In the case of lease hold land, that is up¬ 
front payment and civil structures, life has 
been taken as co-terminus with LA. 


Documents to support capital cost has been 
furnished. (It appears that the ISHPL has 
entered into agreement with L & T limited to 
design, execute & complete the capital works 
at a cost of Rs.97.25 crore.) 


The investments proposed for the years of 
2005-06 and 2006-07 are in line with the 
concession agreement for providing the 
handling facility for smooth operations. 


.. i 

! (ii). Though the ISHPL has indicated j The incremental capital expenditure will result 

additions to the gross block of assets; ; in availability of larger back-up area and i 

no increase in traffic or reduction in storage area, which will facilitate smoother 

operating cost is indicated in its operation, 

proposal. 

’ 

I ('")■ The proposal in reference | We have not attempted scientific allocation of 

.!_indicates that the I SHP L o perates berth a ssets to various sub-activities; however, cost 
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(xiv). 


B. 

1. 


No. 4A, provides services towards on 
board stevedoring, cargo handling and 
delivery, and provides storage facilities 
apart ‘ from rendering other 
miscellaneous services. However, the 
cost statement furnished by the ISHPL 
does not identify the assets with 
reference to the individual items of 
service. The ISHPL is requested to 
furnish activity wise details of assets 
deployed in the facilities. 


With reference to estimation of working 
capital please clarify the following: 

(a) , in computation of working capital, 

loans and advances have been 
included apart from Inventories and 
sundry debtors in the Current Assets. 
The element of Loans and Advances 
is not considered while, estimating the 
Current Assets' as per the revised 
tariff guidelines. 

(b) . The revised tariff guidelines, limit 

inventory for capital spares to one 
year’s average consumption and in 
case of items of inventory, the limit 
will be six months average 
consumption, of stores excluding fuel. 
The estimation of inventory for each 
of the year from 2004-05 to 2007-08 
may be justified With reference to 
annual average consumption. 

(c) . The revised tariff guidelines limit the 

Sundry Debtors to two months of 
estate income and terminal handling 
charges while computing working 
capital. The estimation of sundry 
debtors at half a month of operating* 
income (excluding berth hire) is not In 
line with revised tariff guidelines. 
Since, the major ports and private 
operators collect all the charges in 
advance, except for the two items for 
which norms are prescribed in revised 
• guidelines, the estimation of sundry 
debtors at half a month's revenue 
(excluding berth hire) needs to be 
justified. 


has been allocated broadly to the four main 
sub-activities as indicated in Form-Ill. 


Under the revised guidelines, Working Capital 
means Current Assets (excluding cash 
balances of funds) minus Current Liabilities. 
The balances shown under the head, ‘Loans 
and Advances’ represent mainly pre-paid 
expenses and TDS receivable and are part of 
the Current Assets and hence have been 
considered by us. 

Spares inventory of Rs.3.0 crores for 2005-06 
includes insurance spares of 2.5 crores and 
other mechanical and consumables of 0.50 
Crores. 


Unlike major ports, ISHPL does not operate 
any railway' system as welt as does not have 
large estate to be let out. Hence apparently 
the estate rentals and terminal charges are 
not strictly relevant in our case, Though 
normally cargo and vessel related charges 
are recovered in advance by major ports, 
ISHPL recovers only berth hire charges in 
advance and bills cargo related charges to 
users. Sundry debtors have been estimated 
on- the basis of anticipated credit period of 
about 15 days and this may be allowed. 


SCALE OF RATES 

The meaning of the terms “on board 
stevedoring” and “\yharfage charge" 
mentioned in Part - I General of the 
proposed Scale of Rates are not clear. 
Please define the terms explicitly. The 
reference to BOT agreement may not be 
appropriate as the port users generally do 
not have access to that document. 


The definitions of the terms of 'on board 
stevedoring and wharfage charge have been 
deleted from_ Part-1 of the SOR, The exact 
scope of services dbvered by the relevant 
charges has been incorporated under the 
relative sub-sections of the Scale of Rates 
Revised Scale of Rates has been furnished. 
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~With regard to the proposed Note (5) to the” 
General terms and conditions, the ISHPL 
may specify the reference Bank proposed 

to be followed. _ 

Berth hire 

The prescription of minimum berth hire 
charge of US$ 250 for foreign going 
vessels may be justified. 


The ISHPL desires to follow State Bank of 
India as the reference bank. The relevant 
clause has been amended suitably. 


The period for berth hire commences from 
the time the vessel occupies the berth. 
The conditionality governing levy of berth 
hire proposed at Note (2) under General 
Notes may be explained. 


J Please justify the rates of proposed penal 
berth hire charges for foreign going 
vessels. Clause 2.3.1. appears to make 
incorrect references to the relevant 

sections, _ 

The ISHPL has prescribed 14000 MT as 
the per day output rate as per LA. Per day 
output norms are, however, not prescribed 
| for fertilizers & fertilizer raw materials in the 
■ LA. The basis for the proposed per day 
output rates of 8000 MT each for fertilizers 
& fertilizer raw material may be brought 
out. 

T“-“— ---— --- ... 

It appears from the operation methodology 
explained that ISHPL provides complete 
and comprehensive service to a vessel. 
That being so, it is not clear as to how a 
vessel can be held responsible for 
achieving the productivity norm mentioned 
at Clause 2.6. [Clause 2.5. is missing in 
the draft Scale of Rates], In fact, 
performance assurance should be made 
by ISHPL or else a vessel will continue to 
incur berth hire even for any below par 
performance by the Terminal. Please 
explain the reasons why suitable rebate to 
be allowed by ISHPL should not be 
prescribed for not meeting the norms 

prescribed. _ 

Cargo Related charges: 
ft has already been held by TAMP in a 
case relating to HDC that on-board 
charges and wharfage should be 
separately prescribed. The proposed rates 

may be modified accordingly. _ 

Fertiliser and Fertiliser raw materia! are not 
anticipated to be handled in the next 3 
years, as per the traffic forecast of ISHPL. 
The reasons why rates for these 
commodities should be prescribed now are 
not clear. 

"With reference to note (ii), please explain 
the possibility of more than one customer 


The average GRT is 35,499 and the average 
stay of the vessel at the berth is 48 hours. 
This translates in to a berth hire amount of 
35.499X 48 X .0025 = US$ 4259,88. As 
compared to this, the minimum berth hire 

charge of US$ 250 is not excessive. _ 

The berth allotted to any vessel is not 
available to any other vessel from the time 
first line is sent ashore at the time of berthing 
till the time last line is cast off at the time of 
un-berthing. Hence berth hire should be 
payable by that vessel for the period the berth 
is blocked for that vessel. 

Reference in the clause 2.3.1 needs to be 
corrected as 2.5 instead of 2.4. The rate 
proposed is double the normal berth hire rate 
for the first 6 hours escalating thereafter every 
six hourly period. _ 

The norms for fertilizer & fertilizer raw 
materials are based on achieved out put at 
other terminals in HDC at 3,500 to 5,000 TPD 
and we have given the improved out put norm 
of 8,000 TPD. 


If norms cannot be achieved due to vessels 
fault penal berth hire is payable. It sounds 
reasonable that terminal should not charge 
berth hire if norms are not achieved for 
reasons attributable to them. We have 
incorporated a suitable clause in line with this. 


On Board charges and wharfage have now 
been separately prescribed and the rates 
proposed have been suitably modified. 


Rates have been provided so that if any user 
offers this cargo at short notice ISHPL will be 
able to handle it. 


Even if one customer satisfies the condition 
he will be eligible for the concession offered. 
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satisfying the conditionality in view of the 
capacity limitations of the Terminal. 

.* 

(iv). 

With reference to the items of commodities 
proposed, please explain the relevance of 
note (iii). . 

This note has been deleted in the revised 
Scale of Rates. 

(v). 

The reasons for prescribing handling and 
delivery charges separately may be 
explained. 

Rate of deliveries and rate of discharge from 
the vessel and movement of cargo may not 
match and cargo will remain in the storage 
sheds for some time. For giving delivery, 
Cargo has to be reclaimed from the stack and 
loaded on to truck or wagon. This is a 
separate operation and the rate for delivery 
has accordingly been proposed. 

(Vi). 

Notes under Section 3.3 and 3.5.2 - It is 
billing issue concerning ’ the operator. 
General provision proposed at the General 
terms and condition - Note (1) may be 
adequate in Scale of Rates. 

Note 1 referred to provides payment before 
delivery of cargo. Notes under Section 3.3 
and 3 . 5.2 provide payment of charges before 
cargo is received for handling i.e. before 
vessel starts discharge. Hence both the 
provisions need to be maintained. 

5. 

Ground rent / storaae charges: 

The provision is needed as a deterrent levy of 
charges in case of over-stayal beyond free 
period. 

(i)- 

Since nd overstayai of cargo is anticipated 
by ISHPL the proposed Section - D may 
be dropped excepting the conditions 
relating to free period. 


With reference to note (V) under Section 
D, please indicate the shifting charges of 
cargo leviable when the cargo is not 
cleared from the premises of ISHPL within 
20 days after the free period. The 
proposed shifting charges may be justified 
with reference to cost incurred. 

Actual cost of shifting will be to the importer’s 
account and be recoverable from him. 


Please justify the proposed Dust 
suppression charges at Rs.4 per metric 
tonne with cost details. Also, give reasons 
why it should not be merged with wharfage 
charqes. 

Since this is an optional service, we do not 
desire to merge it with Wharfage. 


Section F - Miscellaneous and ODtiona! 

*. .-■■■■ 


Services 

Item (3), (6) & (7) - Please explain how the ■ 
proposed rates are linked to tonnage of 

For the sake of simplicity rates have been 
prescribed per MT. 


carqo in the wagon. 


(ii). 

Item (7) & ( 8 ) - Can these be called port 
related services covered by MPT Act? 

These are ancillary services incidental to the 
handling of particular type , of cargo and 
optional. 

• 8 . 

Part IV - Charaes for other services 


Please explain whether services 

mentioned at 4.4, 4.5, 4.6 and 47 are 
activities covered by MPT Act and included 
in the BOT agreement. 

Retrieving cargo fallen from conveyor belt 
system is incidental to handling of cargo. 
Other services are at the request of users and 
optional. 


7 A joint hearing on the case in reference was held on 29 March 2006 at the premises of 
the Kolkata Port Trust. The users present at the joint hearing did not have any comments to furnish other 
than the written comments furnished by them earlier. As agreed at the joint hearing, the KOPT was 
required to hold a meeting with 1SHPL to determine the reasonableness of the traffic forecast made by 
ISHPL and furnish its Report. 

8 1 Based on the submissions made by ISHPL at the meeting on 30 May 2006 convened by 

KOPT, the KOPT vide its letter dated 15 June 2006 furnished its Report. This Report was forwarded to 
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ISHPL for its comments. The ISHPL vide its letter dated 23 August 2006 has furnished its comments. It 
has also furnished the revised cost statements based on the traffic projected by KOPT for Berth No.4A. 

8 - 2 ' The KOPT was requested vide our letter dated 14 July 2006 to furnish additional 

information/ clarification arising out of the Report dated 15 June 2006 furnished by it. The KOPT'vide its 
letter dated 14 September 2006 furnished its clarifications. The information sought by us and the replies 
furnished by KOPT are summarised and tabulated below: 


[ Sr. No. 

Information sought by us 

Clarification furnished by KOPT 

r i. 

i 

! 

i 

! 

i 

KOPT may furnish the reasons for 
revision of its earlier traffic estimate of 
3 million tonnes per annum at berth 
no. 4A conveyed to us, to 2.79 million 
tonnes and 2.46 million tonnes for the 
years f 2006-07 and 2007-08 
respectively. 

The earlier capacity of berth 4A was 
indicated at around 3 million tonnes keeping 
in view the trend of growth of import coking 
coal through HOC and whether handling of 
the said quantity was achievable at berth no. 
4A As decided at the joint hearing, a 
meeting was held with ISHPL and after 
careful consideration of all relevant factors, a 
final view on the projection of cargo has been 

I given 

' 

, 2. 

! 

j 

The KOPT has quoted provisions of 
the LA wherein ISHPL is permitted to 
levy and recover tariff as per the 
prevalent Scale of Rates of KOPT. In 
this connection, it has already been 
clarified vide our letter no. 
TAMP/11/2004- KOPT dated 23 
March 2004 that the rates in respect 
of the identified services provided by 
persons authorised u/s 42(3) are 
required to be notified by this 
Authority. The KOPT has endorsed 
this statutory provision vide its letter 
dated 27 September 2004 

| KOPT is in agreement with the stand taken 
by TAMP that the rates of the BOT operator 
authorised u/s 42(3) of the MPT Act, are to 
be notified by TAMP. 

3. 

i 

— 

With regard to the provisions relating 
to the royalty payment by ISHPL to 
KOPT and the need for reconciliation 
between the provisions of the LA, it is 
a matter between KOPT and ISHPL. 

KOPT agrees that reconciliation and 
enforcing of the provisions of the LA is a 
matter between KOPT and ISHPL. However, 
as the rights and responsibilities of the 
licensee have been established under the 
Licence Agreement and the existence of the 
Licensee per se arises out of such 
agreement, KOPT feels that while making 
any material determination relating to the 
project, the terms and conditions of the LA 
may kindly be kept in view. 

! 

The observations of KOPT regarding 
the berth hire charges (to be) 
approved by this Authority for ISHPL 
are noted. This Authority will be 
guided by the approach prescribed in 
the tariff guidelines for fixing the berth 
hire charges of ISHPL. 

The LA has established certain mechanism 
for computation of royalty payable as well as 
provided for certain limit for levy of charge by 
the Licensee. Unless uniformity in the service 
definitions between Scale of Rates of ISHPL 
and KOPT is maintained, the reconciliation of 
the LA with that of Scale of Rates of ISHPL 
may be contentious and difficult, which may 
lead to serious difficulties in the enforcement 
of certain material conditions of the said 
agreement. TAMP, while approving the tariff 
of ISHPL may kindly consider keeping 
uniformity in the service definitions between 
Scale of Rates of ISHPL and KOPT, to help 
avoid any contractual complications. 
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9 The proceedings relating to consultation in .this case are available on records at the 

office of this Authority. An excerpt of the comments received and arguments made by the concerned 
parties wilt be sent separately to the relevant parties. These details are also available at our website 

http://tariffauthbrity.gov.in 

10 _ With reference to the totality of information collected during the processing of this case, 

the following position emerges: 

/iy The ISHPL has entered into a LA with Kolkata Port Trust (KOPT) on 14 May 2002 to 
construct, operate, manage and maintain Berth No.4A at HOC of KOPT for a period of 
30 years It has been operating the terminal since 15 January 2004 reportedly applying 
the (then) prevailing Scale of Rates of KOPT based on the LA provisions. The Major Port 
Trusts Act 1963 mandates this Authority to frame Scale of Rates and Statement of 
Conditions’for Major Port Trusts and Private Terminals operating therein. However, this 
Authority does not like to go into the legality on the matter in reference at this juncture. 

(ii) KOPT has sought to argue that ISHPL is not,entitled to recover charges in^j^ess 
‘ • rates prescribed in the Scale of Rates of KOPT. As rightly stated by ISHPL the tariff 

leviable by ISHPL at Berth No.4A shall be based on its cost of operation and level of 
f investment. The revised tariff guidelines prescribe continuance of port-wise cost plus 
approach for tariff setting. This will inevitably lead to variation in the rates across the 
ports arid variation in rates of different operators within the same port. 

(Hi) In respect of the charges leviable on its cargo, the SAIL has attempted to keep its 
position at arm’s length from the tariff fixed by this authority for the ISHPL. SAIL has 
argued that the rate payable by it to ISHPL is governed by the Agreement reportedly 
entered between them. We did not receive the views of ISHPL with respect to^ the 
position maintained by SAIL though we made a request in this regard to ISHPL. Be that 
as it may. An Agreement entered between parties cannot supercede the relevant 
statutory provisions of the Major Port Trusts Act, 1963. 

In accordance with Article 3.8<a)(i)(l) of the License Agreement, ISHPL sha'Io^rateUie 
Berth No.4A on a common user basis. Presently, ISHPL handles the cargo of SAIL only. 
The ISHPL has confirmed that it Is prepared to handle any other compatible cargo that 
may be offered by other users. 

(iv) As brought out earlier, the ISHPL'has reportedly operated its facilities applying the (then) 
existing Scale of Rates of KOPT from 15 January 2004. The financial performance of the 
ISHPL Trom 15 January 2004 to 31 March 2006 is analysed in the following paragraphs 

based on actuals. * 

( a ) (j) The operating income as shown in the Profit & Loss account for the 

years 2004-05 and 2005-06 is considered. 

<jj) since the financial year .2006-07 is coming to a close, the operator's 

performance for the'year 2006-07 also relevant for analysis of past 
performance. Since the estimates of operating income for the year 2006 
07 furnished by ISHPL is based on the proposed tanff, the operating 
income estimate for the year 2006-07 is modified based on the adual 
operating income for the year 2005-06 adjusted to the estimated traffic 
for the year 2006-07. 

< fbt The ISHPL has Signed the LA on 14 May 2002. In those BOT cases where 

{ ) ' bidding proceS was finalised before 23 Ju^ 2003, the term computer »"■ 

take into account royalty/revenue share as cost for i ' a , r ' ff f .^ “"a^/revenue 
manner as to avoid tikely loss to the operator on account of the royalty/revenue 

share not being taken into account, subject to maximum of ,h ® amount ^ u , 0 '^ 
by the next highest bidder as stipulated in clause 2.8.1. of the; Tev '®®^ 
auidellnes This means that admissibility of royalty as cost in the case of ISHPL 
has to be governed by this guideline from the year 2005-06 onwards as the 
reused tariff guidelines" came into effect from 31 March 2005 ..Roy^venue 
share wilt not be considered as pass'through for the years pnor to 2005-06 as 
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per the policy adopted prior to the implementation of the revised tariff guidelines. 
Accordingly, the royalty payment of Rs.264.50 lakhs and Rs. 1246.82 lakhs for 
the years 2003-04 and 2004-05 respectively are not considered in this analysis. 

Considering the NPV of the revenue streams arising out of the quotes of ISHPL 
and the second highest bidder, the NPV of the revenue streams quoted by 
second highest bidder is 91.33% of the NPV of revenue streams quoted by the 
ISHPL. Therefore, 91.33% of the revenue share quoted by ISHPL is considered, 
as pass through. The admissible royalty works out to Rs. 1366.48 lakhs 
Rs.1257.76 (akhs, Rs.1060.26 lakhs and Rs.1187.64 lakhs for the years 2005-06 
to 2008-09 respectively, which have been considered as cost for the respective 
years. 

This Authority has recently disposed of the general revision' proposal of KOPT 
for review of its tariff. The revised cargo related charges will come into effect at 
' K0PT the end of this financial year. As per the LA provisions, the ISHPL has 
to pay revenue share on the applicable cargo handling charges as per prevailing 
Scale of Rates of KOPT. The then prescribed on board and wharfage charges 
of Rs.90/- per tonne for coal handled through mechanical system witl stand 
modified to Rs.81/- per tonne 1 , atleast from the financial year 2007-08 and will be 
valid till the financial year 2008-09. In view,of this position, the royalty payment 
admissible for ISHPL for the years 2007-08 and 2008-09 has been calculated on 
the revised wharfage rate approved for KOPT. 

The Annual Accounts of ISHPL show that ISHPL has incurred demurrage to the 
extent of around Rs.14.20 lakhs and Rs.9.46 lakhs during the years 2004-05 and 
2005-06 respectively; and, an amount of Rs.12 lakhs each has been estimated 
for the years 2006-07 to 2008-09, The ISHPL has argued that it has to pay^ 
demurrage when there is delay in the ship turnaround time beyond agreed 
norms. In that case, the operator also deserves to be rewarded when the ship 
turn around time is within the agreed norms. Other ports and terminals do not 
compensate the demurrage suffered by a ship. If the argument of ISHPL about 
Mnkmg performance fo tariff is to be accepted, then such a scheme should work 
both ways by rewarding the operator for efficiency and penalize him for below 
par performance. The ISHPL has not spelt out.details of agreed norms. The 
ISHPL is advised to come up with an Efficiency Linked Tariff Scheme (ELTS). 

The cost of demurrage for the present, is not considered as pass through for the 
past analysis as well as for fixation of tariff for the future years. 

In case of private terminal operators, the return allowed prior to the year 2005-06 
was based on the equity component of capital employed. Hence, the interest on 
debt component was allowed as a pass through while fixing tariff. In line with this 
approach, the actual interest on term loan amounting to Rs.179 lakhs for the 
year 2003-04 and Rs,763.21 lakhs for the year 2004-05 is allowed as admissible 
expense. This interest cost is apportioned to individual activities based on the 
respective net block of fixed assets. 

Return at 20% on equity and reserves and surplus component is allowed for the 
years 2003-04 and 2004-05. 

The cost statement for the year 2003-04 shows an amount of Rs.22 lakhs 
towards preliminary expenses fully written off in the year 2003-04 itself. As per 
the general principle adopted by this Authority, preliminary expense is to be 
written off over the entire project period. The ISHPL has signed the LA in May 
2002 for a period of 30 years. Since the amount of Rs.22 lakhs is shown in the 
second year of the project period, this amount requires to be spread over the 
remaining period of 29 years from the year 2003-04. Such spread over amount 
applicable for the years 2003-04 to 2008-09 is considered as cost in equal 
proportion for ail activities. 

Depreciation on assets has been provided on Straight Line Method at the rates 
specified in the Companies Act, 1956 as confirmed in the audited accounts. The 
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upfront payment of around, Rs. 11.96 crores towards leasehold land and 
expenditure Incurred on capital dredging to the tune of Rs.1.69 crores have been 
amortised equally over the license period. Depreciation and amortised amount 
are considered in this analysis for all the years under consideration. 

The cost statement for the year 2004-05 shows miscellaneous income of Rs.30 
lakhs as non-operating revenue. This appears to be relating to interest income 
earned by the terminal .during the year 2004-05. From the relevant schedule 
forming part of accounts pertaining to current assets, it is seen that there is an 
entry for fixed deposits. Presumably, the interest income relates to such fixed 
deposits* Since fixed deposits are not considered as an admissible item of 
current assets, the relevant interest income also is not considered in this 
analysis. 

(i) . From the copy of agreement dated 19 June 2003 entered between 

ISHPL and a private party furnished by ISHPL, it is observed that it had 
entered into a contract with the private party for lumpsum payment of 
Rs.97.25 crores towards construction of jetty, supply of material 
handling system and other related work. Another copy of letter dated 24 
July 2003 furnished by ISHPL and addressed to the private party reveals 
that a contract has been awarded at a total cost of Rs;250 lakhs for 
33KV connectivity and augmentation of storage capacity. From the 
schedule of fixed assets of ISHPL, the gross block of assets as at tt;e 
beginning of the financial year 2005-06 is seen to be at around 
Rs.113.65 crores. The difference between Rs. 113.65 crores and the 
aggregate of contract amount of Rs.99.75 crores appears to be towards 
other assets like office equipments and motor vehicle. In respect of the 
capital dredging, no documentary evidence has been furnished by 
ISHPL. The value of fixed assets as contained, in the audited annual 
accounts is relied upon. Further, the estimated amount of Rs.10 lakhs as 
addition to the gross block towards civil structure in the year 2006-07 is 
also considered. 

(ii) . The actual working capital for the year 2005-06 and estimated working 

capital for the years 2006-07 to 2008-09 are moderated in line with 
clause 2.9.9. of the revised tariff guidelines as explained below:- 

(a) . As per the operating cost assumptions of ISHPL, the 

consumption of stores & spares is dependent on the cargo 
, handled. The cost of stores & spares per tonne of cargo handled 

is Re.f/-. Considering this rate, the expenditure towards stores 
& spares for the entire year is calculated taking into account the 
actual throughput for the year 2005-06 and estimated 
throughput for the years 2006-07 to 2008-09. Based on this 
annual consumption, six months’ consumption is considered for 
the years from 2005-06 to 2008-09 

(b) . Clause 2.9.9 of the revised tariff guideline has prescribed a limit 

on sundry debtor balances to-'two months’ estate income and 
railway terminal charges payable by Indian railways. Since 
these items 'are not relevant for ISHPL, the current asset 
element sundry debtors is considered as Nil for all the years 
from 2005-06 to 2008-09. 

(c) . The actual cash & bank balance for the year 

2005- 06 and the estimated cash & bank balances for the years 

2006- 07 to 2008-09 are limited to one months’ cash expenses'- 
as prescribed in Clause 2.9.9 of the revised tariff guidelines. 

(d) . The current liabilities as furnished by ISHPL for the year 2005- 

' 06 to 2008-09 are considered without any change. 
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Considering the moderated current assets and actual/estimated 
current liabilities, the working capital for the years 2005-06 to 
2008-09 also results in a negative figure. The working capital for 
these four years is considered as Nil. 

(i). The capacity of Berth No.4A has been certified as 3 Million Tonnes per annum. 
Taking into consideration the actual traffic handled for a period of 2 Vi months in 
the year 2003-04, the proportionate capacity utilisation works out to 99 20%. In 
the year 2004-05, the ISHPL has operated the berth more than the certified 
capacity. 

In the case of private terminal operators, a maximum permissible pre-tax return 
of 20% was being allowed subject to 100% capacity utilisation and observance 
of debt equity ratio of 1:1. As has been explained above, the capacity utilisation 
at ISHPL for the year 2003-04 and 2004-05 works out to 99.20% and 102% 
respectively. Accordingly, the maximum permissible return on equity for the year 
i 2003-04 is moderated and full return on equity is allowed for the year 2004-05. 

in respect of the year 2005-06 and onwards, return is to be allowed on capital 
employed, both for major port trusts and private terminal operators, at the same 
pre-tax rate, fixed in accordance with the capital assets pricing model as 
stipulated in clause 2 9.1. of the revised tariff guidelines. The rate so fixed 
presently is 15% per annum subject to capacity utilisation of 60% and above. 
Considering the certified capacity of the Berth No.4A and actual traffic of 3,24 
Million Tonnes for the year 2005-06 and estimated traffic of 2.78 Million Tonnes, 
2.46 Million Tonnes and 2.63 Million Tonnes for the years 2006-07, 2007-08 and 
2008-09 respectively, capacity utilisation works out to more than 60%. That 
being so, the maximum return of 15% is allowed on the actual capital employed 
for the year 2005-06 and estimated capital employed for the years 2006-07 to 
2008-09. 

(j). Subject to the above adjustments, the analysis of the performance of ISHPL for 
the years 2003-04 to 2006-07 shows a net deficit of Rs.447.49 lakhs. In view of 
the net deficit position, the question of adjustment of past surplus while fixing 
future tariff of ISHPL does not arise. 

(v) . The revised cost statements furnished by ISHPL in August 2006 contained the 

projections for the years 2006-07 to 2008-09. The year 2006-07 is coming to an end and 
the projections for the year 2006-07 have already been considered for the purpose of 
analysis of the past performance of ISHPL. The revised cost statements furnished by 
ISHPL are considered in this analysis, for the years 2007-08 and 2008-09, 

(vi) . Presently, the traffic of ISHPL is coking coal, under a contract with SAIL for annual 

throughput of 2.3 Million Tonnes. The ISHPL had initially, in June 2005, projected its 
coking coal traffic at 2.30 Million Tonnes each for the years 2006-07 to 2008-09. The 
KOPT, licensor of ISHPL, in consultation with ISHPL and after a detailed analysis has 
reviewed the traffic estimates of ISHPL and revised the estimates upwards to 2.78 
Million Tonnes, 2.46 Million Tonnes and 2.63 Million Tonnes for the years 2006-07, 
2007-08 and 2008-08 respectively. This revised traffic estimate is considered for the 
purpofee of estimation of operating income of ISHPL. It is noteworthy that the ISHPL is in 
agreement with the revised traffic forecast made by KOPT. If any undue advantage is 
found to have accrued to ISHPL due to variation of actual performance in traffic, such 
undue advantage accrued to ISHPL will be set off in the next review of its tariff in terms 
of revised tariff guidelines. 

(vii) - (a)- It is seen from the computation furnished by ISHPL for estimation of income 

arising out of berth hire charges that it has adopted an exchange rate of 
Rs.43.50 for 1 US $. The estimated berth hire income is updated with reference 
to the prevailing exchange rate of Rs.44.60 per 1 US $. 

(b). The cargo related charges are proposed to be levied under wharfage & supply of 
man power & equipment, cargo handling charges and delivery & wagon loading 
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charges. Considering the estimated traffic of coking coal for the year 2007-08 
and 200.8-09 and the proposed tariff, the income estimation towards cargo 
handling charges and delivery & wagon loading charges are found to be 
arithmetically correct. 

> With reference to the wharfage & supply of man power &. equipment, the 

estimation sppears>to be based on a rate of Rs.100 per tonne, whereas the 
proposed rate is Rs.101 per tonne. Necessary adjustment has been made in the 

estimated income considering the-rate of Rs.101 per tonne. 

(c). The ISNPL has estimated around Rs.25 lakhs for the year 2007-08 and Rs.26 
lakhs for the year 2008-09 as “other income". It has stated that the estimated 
“other income” is calculated at the rate of Rs.1/- per metric tonne of estimated 
traffic. It appears that the “other income” has been estimated with reference to 

the (optional) miscellaneous services proposed by ISHPL in its Scale of Rates, 

. The linkage between the cost of rendering miscellaneous services and estimated 

“other income" has not been established. Nevertheless, the estimated "other 
income" is considered without any change. 


(d) The ISHPL has made an adjustment of Rs.518 lakhs and Rs,402 lakhs in its 
income estimation for the year 2007-08 and 2008-09 respectively towards 
incentives. The nature and the quantum of such incentives to be allowed and 
the conditions under which they will apply are not disclosed. Since the rates 
approved will be ceiling rates, the operator has a flexibility^ to charge less than 
the ceiling rates, if he so desires. The revenue impact of such incentives, if 
allowed, should be met by the volume growth triggered by the price reduction 
effected. Therefore, the adjustment made by ISHPL in the income estimation is 
. not considered in this analysis. 

At the time of next review, if it is found that the actual income varies widely from 
the estimates furnished, the additional accrual will be set off against future tariff 
revision in line with the revised tariff guidelines. 


f 


(viii). The operating expenses and general administration expenses have been apportioned in 
certain percentage to the berthing activity, wharfage, cargo handling activity and delive^r 
& wagon loading activity. The labour & equipment hire charges, demurrage, royalty 
payment to KGPT, survey/testing charges and water, power & fuel charges have not 
been allocated to berthing activity. All other operating expenses have been allocated to 
all the four activities. The basis of apportionment of the operating expenses and genera! 
administration expenses to various activities adopted by ISHPL is retied upon in this 
analysis. , 

(ix). The estimated operating expenses are analysed below: 

(a) The labour & equipment hire charges has been outsourced by ISHPL to a 
private party, as seen from the copy of the agreement. The copy of the 
agreement entered by ISHPL in May 2002 in this regard specifies a rate of 
Rs.33/- per metric tonne. However, looking to the actual expenditure incurred by 
ISHPL for the year 2005-06 and the actual traffic handled by it, the rate works 
out, to Rs.33.15 per metric tonne. Since the contractual rate is also Rs.33/-, the 
rate of Rs.33/- per metric tonne is considered to verify the estimates for the 
subsequent three years. Considering the estimated traffic for the years 2006-07 
! to 2008-09 and the rate of Rs.33/- per.metric tonne, the labour & equipment hire 

- .charges estimated by ISHPL is seen to be less than what otherwise wouldtave 
been the case if the contractual rate is considered. The reason for the estimates 
at the reduced level remaines' unexplained. The estimates as furnished by 
ISHPL is considered without any change. 



The LA provides for payment of monthly rent of Rs.22,40,250.00 calculated at 
Rs 2175/- per 100 sq. mtr. per month for the land measuring about 103000 sq. 
mtr by ISHPL to KOPT. The LA further provides for escalation at 5.1 h per 
annum and a rebate of 2.5% on lease rent if payment is made by the stipulated 
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due date. The estimated amount for each of these three years is seen to be 
marginally less than the actual lease rental payable for 103000 sq. mtrs. without 
rebate. 

The ISHPL has been allotted an additional land of 5176 sq. mtrs. after award of 
the bid. If the lease rent payable for this additional land is also taken into 
account, the amount payable will be more than the lease rental estimated. The 
estimates of lease rental for the year 2006-07 to 2008-09 as furnished by ISHPL 
is considered in this analysis without any change. However, if any variation is 
found in the actual payment of lease rental, necessary adjustment will be made 
in the next review of tariff of ISHPL. 


ISHPL has clarified with reference to the survey/testing charges that the survey 
shown in the operation flow chart is the draft survey of the vessel carried out by 
the importer. It has been further clarified that the ISHPL is contractually bound to 
appoint the surveyor to supervise the total operation from discharge from the 
vessel till loading on to the wagon for delivery. The ISHPL has listed out the 
services rendered by the surveyor for. this operation. A copy of the contract 
entered by ISHPL with a private party in 2004 in this regard shows a rate of 
Rs.0.75 per metric tonne towards survey/testing expenses. 

However, the estimated expenditure towards' survey/testing charges for the 
years 2007-08 to 2008-09 shows that the ISHPL has considered an amount 
around Rs.0.98 per metric tonne. The estimated expenditure on this account for 
the years 2006-07 to 2008-09 is moderated applying an escalation factor of 
4.5% over the respective previous years taking the actuals for the year 2005-06 
as base, which shows a rate of Rs.0.75 per metric tonne. 

The estimated terminal maintenance expenditure consists of maintenance cost 
towards building, capital dredging, mobilisation/demobilisation expenses towards 
maintenance dredging, maintenance cost of plant & machinery, jetty, electrical 
equipments and other assets. 

The terminal maintenance expenditure as estimated by ISHPL is Rs.619 lakhs, 
Rs.686 lakhs and Rs.758 lakhs for the years 2006-07, 2007-08 and 2008-09. 
respectively, as against the actual expenditure of Rs.461 lakhs for the year 

2005- 06. The steep increase in the estimated level of expenditure has not been 
justified with reference to actuals. The estimates are, therefore, moderated 
applying an escalation factor of 4.5% per annum over the respective previous 
years taking the actuals for 2005-06 as base. 

Another item of estimated expenditure shown in the cost statement is water, 
power & fuel charges. From the Annua! Accounts of ISHPL it is seen that the 
nomenclature of this item is described as electricity charges only. Notably, the 
ISHPL also has given details for unit cost for consumption of electricity charges, 
tn view of this position, the caption of this item of expenditure is changed as 
electricity charges in the cost statement. 

The actual expenditure towards electricity charges for handling per tonne of 
cargo is seen to be Rs.7.65 for the year 2004-05 and Rs.7.74 for the year 2005- 
06. The average electricity charge for handling per tonne of cargo works out to 
Rs.7.70 for these two years. The ISHPL has estimated electricity charges at 
Rs.215 lakhs, Rs.191 lakhs and Rs.204 lakhs for the estimated throughput of 
2.78 Million Tonnes, 2 46 Million Tonnes and 2.63 Million Tonnes for the years 

2006- 07 to 2008-09 respectively. At the rate of Rs.7.70 per metric tonne and 
considering the annual escalation factor of 4.5%, the resultant expenditure works 
out at a higher level than the estimates furnished by ISHPL. The estimates as 
furnished by ISHPL are considered without any change, 

The next item of operating cost estimated by ISHPL is insurance cost. It has 
been estimated at Rs.96 lakhs, Rs.111 lakhs, and Rs.121 lakhs for the years 
2006-07, 2007-08 and 2008-09 respectively. Going by the clarification of ISHPL 
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that insurance cost has been projected on the basis of 1% of capital cost, the 
estimates of ISHPL are found to be on the higher side. The copies of documents 
furnished by ISHPL are found to be relevant only for the year 2005-06. 

The LA provision 7.1 (y) stipulates the ISHPL to purchase* and maintain 
insurance to cover against loss, damage, destruction of the berth, the terminal 
area and the ancillary facilities on the terminal for replacement at market value. 
While the estimated insurance cost may be with reference to replacement of 
assets at market value, if any, the value of assets should also take into account 
depreciation thereon. The estimated insurance cost has not been justified with 
reference to these two factors. The estimate of ISHPL at Rs.96 lakhs for the year 

2006-07 is maintained for the next two years. , 

(q) The ISHPL has estimated general administration expenses at Rs.199 lakhs, 219 
iakhs and 241 lakhs for the years 2006-07, 2007-08 and 2008-09 respectively. 
The estimated general administration expense consists of expenses towards 
personnel and other administration expenses as seen from the Annual Accounts. 
The estimated general administration expenses have been moderated applying 
an escalation factor of 4.5% p.a. for the years 2006-07 to 2008-09 over the 
1 respective previous years taking the actual general administration expenses for 
2005-06 as base. 

Subject to the discussion above, the cost statements have been modified. The modified 
cost statements are attached as Annex-I (a) to (e). The result disclosed by cost 
statements at the proposed level of tariff is summarised as shown in the table given 
hereinunder. 


Sr. 

No 

Particulars 

tV ’ 

Operating Income 
(Rs. in crores) 

Net Surplus{+)/ Deflclt(-) 
(Rs. in crores) 

Not Surplus(+)/ 
Oeficlt(-) as a % of 

Average 

2007-08 

2008-09 

Total 

2007418 

2008-09 

Total 

2007-08 

2008-09 

a 

1 

ISHPL as a whole 

61.27 

65.50 

126.77. 

6.68 

9.47 

16.15 

10.91% 

14.46% 

n 12.68% 

2. 

Berthing 

1.74 

1.86' 

3.6"0" 

-2.32 

-2.09 

-4.41 

-133.67% 

-112.80% 

-123.24% 

3 

Wharfage 

24.93 

26.65 

51.58 

■ 6.99 

7.87 

14.86 

28.07% 

29.55% 

28.01% 

4 

Cargo handling 

25.91 

27.70 

53.61 

0.98 

2.48 

3.46 

; 3.79% 

8.94% 

6.37% 

5. 

Delivery & wagon 

8.69 

9.29 

17,98 

1.03 

1.21 ' 

2.24 

11.82% . 

13.12% 

12.47% 


/ 


(a). As can be seen from the above table, the ISHPL as a whole will be in a surplus 
position at the proposed level of tariff during the years 2007-08 to 2008-09. 
Therefore, there is a case for downward moderation in the proposed level of 
tariff. \ , 

(by The berthing activity will be in deficit and the other surplus making cargp related 
‘ activities have to cross-subsidize the berthing activity to the tune of Rs.441- 
iakhs. The cargo handling activities put together generate an aggregate surplus 
of Rs.2056 lakhs, during the relevant two.years. After allowing the surplus 
making cargo related activities to Cross-subsidize the deficit berthing activity, all 
the cargo related activities will still be left with an aggregate surplus of Rs. 1615 
lakhs. This works out to 13.11% of the operating income of ail the cargo related 
activities which requires appropriate reduction. The reduction of 
warranted by cost positions is moderated to the extent of across-the-board 
reduction of 13% on all the proposed cargo related charges. 


(c). 


The ISHPL has sought an aggregate additional income of around Rs 29^50 
crores for the two years, 2007-08 and 2008-09. With the tariff approved by this 
Authority, the ISHPL may be earning an additional income of around Rs. 13.50 
crores during the relevant two years. There will be an overall increase of 14.64 a 
at the ISHPL with reference to the existing tariff levied by thp operator based on 
KOPT Scale of Rates. 


(xi). It is not necessary for this authority to notify the definition of "Goasta! Carg°'|. "Foreign 

- Cargo" as the general position of law defining such cargo will apply to ISHPL also. This 

approach was adopted in notifying the Scale of Rates of KOPT recently. 













(xii). ISHPL has proposed a definition for "Statement of Facts (SOF). The SOF is to be 
prepared by the concerned parties to signify the completion of cargo operations It 
appears to be a documentation of an operation which can be an administrative 
arrangement. Such an administrative arrangement need not be notified by this Authority. 


(xiii). (a). ISPHL has defined the word “day" under section “Ground Rent/Storage 
Charges’. This definition is shifted to the general section under which other 
definitions have been proposed. 


(b) . "Labour Holiday" is proposed to be excluded from a Weather Working Day ((D). 

The term Labour Holiday" is not defined by ISHPL despite a suggestion made 
by KOPT in this regard. Without knowing the meaning of "Labour Holiday”, the 
mention of "Labour Holiday" in the definition of “WWD” does not serve any 
purpose. 

f 

(c) . "Port Holiday" is excluded from the "WWD" as proposed by ISHPL. "Customs 

Holiday" is also included under the exclusions as rightly suggested by KOPT. 

(d) . Bad / surf / stormy weather / inclement weather are proposed to be exceptions 

for "WWD". These may be standard terminology in shipping world, as stated by 
ISHPL, but, such words, without definition, may create confusion. In the 
absence of definition for such words despite pointed out by KOPT, the words 
"bad / surf / stormy weather / inclement weather are deleted from the proposed 
definition of "WWD". 


(xiv) . The LA specifies that a special purpose company has been promoted in the name and 

style of International Seaports (Haldia) Pvt. Ltd., by the International Seaports (India) 
Pvt. Ltd. (Licensee). Though the KOPT has also quoted this LA provision, the pqrt is of 
the view that the ISHPL has been formed as a “general purpose company” and has 
requested for a close scrutiny. It is not for this Authority go into such scrutiny of the 
status of service provider. What is required is that the rates in respect of the identified 
services provided by persons authorized under Section 42(3) are required to be notified 
by this Authority. Notably, KOPT is in agreement with this statutory provision. Further, 
ISHPL has produced audited accounts exclusively relating to its terminal operations 
Since the “ISHPL” is required to be a Special Purpose Company in the LA, this authority 
does not have reservation to include the words "Special Purpose Company" in the 
definition for the word "ISHPL" as proposed by ISHPL. 

(xv) . The definition for "Week" proposed by ISHPL is slightly modified to say that "Week shall 

mean 7 consecutive calendar days including holidays". 

(xvi) . With reference to the relevant factors to decide whether a vessel is "Foreign-going" or 

Coastal", the notes proposed by the ISHPL under general terms and conditions are 
slightly modified to reflect the conditionality introduced in the Scale of Rates of all major 
ports vide Order No.TAMP/65/2001 -Genl. dated 8 April 2002. 

(xvii). The ISHPL has not proposed a specific rate of interest on delayed payments / refunds 
with reference to the prevailing PLR of State Bank of India. Since the rate of penal 
interest should be 2% above the PLR of State Bank of India as stipulated in Clause 
2.18.2 of the revised tariff guidelines, the proposed note under general terms and 
conditions is suitably modified to reflect the prevailing PLR of 13,50%. 

(xviii). In compliance of the policy direction issued by the Government of India, in the Ministry of. 
Shipping, Road Transport & Highways (MSRTH) under section 111 of the Major Port 
Trusts Act, 1963, this authority amended the Scale of Rates of major port trusts and 
private terminals operating thereat by Order dated 7 January 2005 and 15 March 2005 to 
prescribe concessional rates for coastal cargo/containers/vessels related charges. 
Accordingly, the general conditionalities prescribed in Order dated 7 January 2005 read 
with Order dated 15 March 2005 are inserted under general terms and conditions of the 
Scale of Rates of ISHPL. 
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(xix) . The revised tariff guidelines prescribe methodologies to be followed by major port trusts 

ahd private terminals operating thereat for levy of tariff on ad-hoc basis when a specific 
tariff for a service / cargo is not available in the Scale of Rates. The methodologies 
prescribed in Clause 2.17.1 to 2.17.4 are inserted in the Scale of Rates of ISHPL. 

(xx) A general note stating that users will not be required to pay charges for delays beyond 

. - reasonable level attributable to the port is incorporated in the Scale of Rates as 

stipulated in Clause 2.15 of the revised tariff guidelines. This general note was 
incorporated in the Scale of Rates of Major Ports and Private Terminals recently notified. 

(xxi) . As per the provisions of LA, Port Dues and Towage & Pilotage for the vessels entering 

the ISHPL's berth are payable directly by the ship-owners / vessel agents to the KOPT at 
the applicable rates as prescribed in the Scale of Rates of KOPT. The conditionality 
reflecting this position prescribed in this regard at Section 2.1 of the Scale of Rates is in 
orde* 

(xxii) The proposed minimum berth hire of US $ 250 does not indicate the "unit' of levy. While 
suggesting "per hour" unit for levy of the proposed minimum berth hire charge, the KOPT 
has not advanced any justification for such hourly unit. 

(xxiii) Berth hire charges are to be levied from the time the vessel takes or occupies the berth 
till the time it leaves the berth.- Generally, this formulation has been prescribed in the 
Scale of Rates of Major Ports. In order to specify the duration of stay of the vessel at the , 
berth of ISHPL to calculate the berth hire charges, the duration is proposed to be linked 
to the time period starting from the time foe first line is sent ashore at the time of berthing 
till foe time last line is cast off at the time of unberthing. No problem has been reported 
so far with reference to the formulation approved in foe Scale of Rates of major ports^ 
That being so, there is no reason to deviate from the approved formulation in the case of 
ISHPL. the proposed general note under Section - C (berth hire charges) is modified 
suitably. 

In case a vessel idles at the berth of ISHPL due to the reasons attributable to the ISHPL 
rebate equivalent to berth hire charges accrued during the period of idling of vessel shall 
have to be allowed by the'ISHPL. The proposed note in this regard by ISHPL is suitably 
modified to reflect foe similar conditionality approved by this authority in the Scale of 
Rates of major ports. 

The proposed Scale of Rates prescribes Output norms for coking coal, fertilizers 
and fertilizer raw materials for the purpose of levy of penal berth hire. The output 
norm of 14000 Metric Tonne per 'WWD* for coking coal is as per the provision of 
Licence Agreement. 

ISHPL does not anticipate to handle Fertilizer and Fertilizer raw materials during 
the year 2007-08 and 2008-09. The proposed wharfage and other handling 
charges are not approved for the reasons explained in the next paragraph of this 
* analysis. The proposed output norms of these cargo also are not notified. 

(b). The penal berth hire charges have been proposed in 4 slab period of 6 hours 
slab each. The rate proposed is double foe normal berth hire rate for the first 6 
hours escalating thereafter, every 6 hourly period at double the rate of t e 
respective previous rate* 

At the Vizag Seaport Limited (VSPL), the approved penal berth hire charges vide 
Order dated 15 March 2005 are prescribed in four slab period. The differential 
between one slab rate to the next slab rate maintained by ISHPL '^nd tobe 
comparable with the differentials approved -in the Scale of Rates of VSPL, me 
four slab structure proposed by ISHPL is approved along with the proposed 

rates. 

<c). It appears from the operation methodology that ISHPL provides completei and 
comprehensive service to a vessel. Performance assurance should be m y 
ISHPL or else a vessel will continue to incur berth hire even for below par 


(xxiv). 


{ (XXV). (a). 
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performance by the terminal. In response to our suggestion to prescribe suitable 
rebate tc be allowed by ISHPl for not meeting the norms prescribed, the ISHPL 
has incorporated a conditionality to refund berth hire charges when a vessel 

!cunf° r D more than 20% of the total sh 'P s stay because of reasons attributable to 
loHPL. But, the proposed note does not sufficiently establish a linkage to idling 
of vessel due to below performance by the terminal. In any case, the ISHPL has 
incorporated a provision to allow rebate equivalent to berth hire charges accrued 
during the period of idling of the vessel for the reasons attributable to ISHPL. 
Therefore, the note proposed under the provision relating to levy of penal berth 
hire charges is redundant. 


(xxvi). 


Inn 7 no 0eS ^ n Sn^ t !^ pate to handle fertilizer and fertilizer raw material during the years 
2007-08 and 2008-09, as per the traffic forecast; and, operating income for handling 
these cargoes are not estimated and captured in the cost statement by the operator In 
he cost plus model adopted in tariff setting, this authority is not in a position to approve 
the rates for these commodities without capturing the related operating income and the 
relevant operating expenditure in the cost statement. In view of this position, the rates 
proposed for fertilizers and fertilizer raw-materials are not approved. 

If the market condition warrants ISHPL to handle such cargo, it can respond to the 
market conditions following the procedure prescribed in the revised tariff guidelines for 
tariff fixation. 


(xxvii). 


he note under section 3.4 and section 3.6.2 of the draft Scale of Rates is the billinq 
issue concerning ISHPL. The ISHPL has sought to argue that the notes under Section 
3.4 and 3.6.2. provide payment of charges before vessel starts discharging The general 
provis'on proposed at the general terms and conditions - Note (i) & (ii) also enable the 
ISHPL to collect charges before the goods are removed and before the goods are 
shipped. That being so, the notes under Section 3 4 and 3.6.2 are not approved. 


(xxvm). (a). The proposed free period of (21 days) for storage of cargo will be exclusive of 
Customs Notified holidays and port / ISHPL non-working days and this provision 
'. is in line with Clause 5.8 of the revised tariff guidelines. 


(b) . Though the cargo stored at the ISHPL premises is liable for levy of storage 

charges beyond the 21 days free period, the operator has proposed another 
provision to shift the balance cargo to other place beyond the free days at the 
cost of the users. The operator may have to put the storage space to optimum 
use and viewed in this perspective, the proposed provision deserves to be 
approved. Since such shifting will be at the cost of the users, obviously the 
operator will not be in a position to incorporate a specific shifting charge in the 
Scale of Rates. However, the operator should intimate the user in advance of 
shifting of cargo about the actual cost involved for such shifting. 

(c) . The proposed storage charge of R.50/- per day for coking coal is leviable after 

* e of the first 21 da V s * ree Period. Overstaya! of cargo in the premises of 
the ISHPL beyond the free period is not expected by the operator. Further, 
income estimation on account of storage charge is not captured in the cost 
statements by the ISHPL. Since the storage charge has been proposed as a 
deterrent levy of charges in case of overstaya! of cargo, the proposed rate is 
approved, subject to general reduction in rate. 

(xxix). The proposed dust suppression charge at Rs.4 per MT has not been justified with cost 
details. The proposed rate of Rs.4 per MT appears to be on the higher side as 
compared to the rate of Re, 1 per MT approved by this authority in the Scale of Rates of 
Chennai Port Trust. The ISHPL is levying the existing Scale of Rates of KOPT wherein 
no provision for dust suppression charge has been approved. As no separate costing 
details have been furnished to justify the proposed rates, this authority is not in a position 
to approve the proposed rate of Rs.4 per MT. Further, the overall revenue estimation 
considered does not explicitly include income from this service. Dust suppression 
services wherever necessary and provided, should be taken to have been included 
against levy of wharfage 


1 
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(xxx) The estimate^ income arising out of rendering (optional) miscellaneous services appears 
to* be accounted for under "other income" calculated at Re.1/- per metric tonne for the 
projected throughput. The "unit" for levy of tariff items under the Miscellaneous Chapter 
has also been prescribed to be “metric tonne" for the sake of simplicity, as reported by 
the operator. Looking to the nature of various services listed under the Chapter- 
Miscellaneous, the “metric tonne” unit is not seen to be relevant for all tariff items. The 
metric tonne unit proposed for tariff items like supply of equipment inside hatch, 
documentation, cleaning of wagons and lable pasting, wood-plugging the wagons are not 
found to be relevant; and hence this authority is not in a position to approve such 
proposed tariff items. The other tariff items proposed for miscellaneous services are 
approved along with the proposed rates, 

(xxxi) The proposed rates for visitor entry pass, vehicle entry pass and photography are similar 
to the rates approved in the Scale of Rates of South West Port Limited (SWPL) except 
the rate for taking photographs of crews and others which has been prescribed at a 
lower level by the ISHPL. The proposed rates are approved. 

(xxxii). The other rates proposed at section 4.4, 4.5, 4.6 and 4.7 of the Scale of Rates relate to 
retrieving spilled over cargo during transit to conveyor system, cargo insurance, quarterly 
stock verification and custom clearance & coordination with port, Customs & Agents. The 
services mentioned except the service relating to retrieving Cargo do not appear to be 
the activities covered under Major Port Trust Act, 1963. To a query in this regard, the 
response of ISHPL is not categorical and the operator has also not confirmed that such 
services are included in the BOT agreement. In view of this position, this authority is not 
in a position to approve the rates proposed at section 4.5, 4.6 and 4.7. However, the 
rate of Rs.5/- per metric tonne proposed at section 4.4 for retrieving of cargo is 

approved. 

(xxxiii). The revised tariff guidelines prescribe tariff validity cycle of 3 years. Since the financial 
and traffic position considered for the purpose of this analysis is only till 31 March 2009, 
the validity of the revised Scale of Rates will also expire on 31 March 2009. 

HI In this result, and for the reasons given above, and based on a collective application of 

mind, this Authority approves the revised Scale of Rates of the ISHPL which is attached as Annex-H. 
The rates prescribed in the Scale of Rates are ceiling levels; likewise, rebates and-discounts are floor 
levels. The ISHPL may, if it so desires, charge lower rates and/or allow higher rebates and discounts. 

<112. The revised Scale of Rates and conditionalities of the ISHPL will, come into effect after 

expiry of 30 days from the date of Notification in the Gazette of India and shall be in force till 31 March 
2009. The approval accorded will automatically lapse thereafter unless specifically extended by this 

Authority. 

11 3 The tariff of the ISHPL has been fixed relying on the information furnished by the 

operator and based on assumptions made as explained in the analysis. If this Authority, at any time, 
during the prescribed tariff validity period, finds that the actual position varies substantially from the 
estimates considered or there is deviation from the assumptions accepted herein, this authonty may 
require ISHPL to file a proposal, ahead of the schedule to review its tariff and to set off the advantage as 
per the revised tariff guidelines accrued on account of such variations in the revised tariff. 


i in this regard, the ISHPL is required to furnish to this authority through KOPT its annual 

accounts and performance report within 60 days of closing of the respedive accounting year If ISHPL 
fails to provide such information within the stipulated time period, the KOPT may innate appropriate 
action against ISHPL. In the event, this authority may proceed suo motu to review the tariff of ISHPL 
This apart, analysis of variation will also be made at the time of the next general review at the end of the 
usual tariff validity period and adjustment of additional surplus will be made in line with the revised ta 

guidelines in the tariff,to be fixed for the next cycle. 


A. L. BONGIRWAR, Chairman 
■' [AD\T-m/IV/143/06-Exty.] 
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Annex-I {a) 


Consolidated Cost statement for the International Seaports Haldia Private Limited. 



(Rs. In lakhs) 


Actuals 

e 

Estimates 

Estimates as furnishe 
by ISHPL 

d Estimates as moderated 
bv TAMP 

Traffic fin Million Metnc Tonnes) 

2003-04 

0 6? 

IWTTTEH 

2005-06 

2006-07 

u 

2008-09 

i mma 

2008-09 

1. OPERATING REVENUE 

Berth Hire Charges 

Wharfage & Supply of Manpower & Equipment 

Cargo Handling Charges 

Delivery & Wagon Loading 

Other revenue < 

Incentives 

29 36 
303 11 
295.6 
105.93 

0.00 
0 00 

BE 

2230 
2557.4' 
2461 0' 
91216 
OOC 
o.oc 

191.4, 

2194.3J 

211165 

782.6; 

O.OC 

o.oc 

170 0C 
2460.0C 
2583 DC 
861,0C 
24.6C 
-518 0C 

2 63 

180.0( 
2630.0C 
2761 5C 
920 SC 
26.3C 
-402 0C 

1 2 46 

173.8 
24846 
2583.01 
861.0C 
24.6C 
O.OC 

263 

7 . 185.89 

2656.30 
2761 50 
920.50 
26 30 
0.00 

. Total (I) 

734.00 

5573.74 

6153.75 

5280.07 

5580.60 

6116.30 

6127.07 

6550.49 

II. OPERATING EXPENSES 

Labour & Equipment Hire Charges 

Demurrage 

Lease Rental to HDC 

Royalty payment to HDC 

Survey / Testing Expenses 

Terminal Maintenance Expenditure 

Electricity Charges 

Insurance 

General Administration Expenses 

197.50 

32 00 

1050.73 
0 00 
295.21 
0.00 
22 39 
303 14 
233 98 
111.14 
158,75 

1074.19 
0,00 
310 01 
1366 48 
23.95 

461.37 

250.78 
92.19 
180 84 

944.00 

0.00 
325.82 
1257 76 
21.47 
482 13 

215.00 

96.00 

172.18 

850.00 
12.00 
342 44 
1304 00 
24 00 
686 00 
191 00 
110 00 
219.00 

926.00 
12.00 
359.90 
1461 00 
26.00 
758 00 
204 00 
121.00 
241 00 

850.0C 
0.00 
342.44 
1060.26 
19.86 
503.83 
191.00 
96 00 
179.93 

926 00 
0.00 
359 90 
1187.64 
22.19 
526.50 
204 00 
96.00 
188.02 

Preliminary Expenses written off 

Depreciation 

Total fll) 

229 50 
0.76 

163.80 

2175 34 
0.76 
791.88 

3759 81 
0.76 
806 39 

3514 36 
076 
81000 

373844 

0.00 

810.00 

4108 90 
000 
810.00 

3243,32 

0.76 

810.00 

3510.25 

0.76 

810.00 

394.06 

2967.98 

4566.96 

4325.12 

4548.44 

4918.90 

4054.08 

4320.25 

111! OPERATING SURPLUS {1 - II | 

339.94 

2605.76 

1586.79 

954,95 

1032.16 

1197.40 

2073.00 

2230.24 

IV. NON-OPERATING REVENUES 

0.00 

0.00 

.0,00 

0.00 

0.00 


0.00 

0.00 

V. NON-OPERATING EXPENSES 

0.00 

0 00 

0.00 

0 00 

0.00 

0.00 

0.00 

0.00 

VI. NET SURPLUS BEFORE INTEREST fill + IV - V} 

339.94 

2605.76 

1586.79 

954.95 

1032.16 

1197.40 

2073.00 

2230.24 

VII. INTEREST ON LOANS 

179 00 

763.21 

0.00 

0.00 

0 00 


0.00 

0.00 

VIII. NET SURPLUS AFTER INTEREST (VI - VJI) 

160,94 

1842.55 

1586.79 

954.95 

1032.16 

1197.40 

2073.00 

2230.24 

IX. CAPITAL EMPLOYED 

12557 40 

13055 70 

10974.32 

10174 32 

9733.33 

8933.33 

9364.32 

8554.32 

X. RETURN ON CAPITAL EMPLOYED 

350.22 

969.92 

1646.15 

1526.15 

1460.00 

1340.00 

1404,65 

1283.15 

XI. NET SURPLUS AFTER RETURN {VI - X ) 

-689.28 

872.63 

-59.36 

-571.21 

-427.84 

-142.60 

668.35 

947.09 

XII. ACTUAL NET SURPLUS EARNED BY ISHPL FROM 
2003-04 TO 2008-07 

0.00 

- 

- 

0.00 

0.00 

XIII. TOTAL NET SURPLUS 







668.35 

947.09 

XIV. NET SURPLUS AFTER RETURN AS A % OF 
OPERATING INCOME 

-93.91 %j 

15 66% 

-0 96% 

-10 82% 

-7 67% 

-2 33% 

10.91% 

14 46% 

ay. MvcrtMijt Nt i SURPLUS AFTER RETURN AS A % 

OF OPERATING mrnMr__ 

-22.51% 

-5.00% 

12.6 

8% 


@ Estimates at the existing level of tariff. 
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Annex-! (b) 


International Seaports Haldia Private Limited. 


Cost statement for the Berth activity 





Estimates as Estimates as 

furnished by ISHPL moderated by TAMP 


2007-08 I 2008-09 I 2007-08 




I. OPERATING REVENUE 

Berth Hire Charges 


U. OPERATING EXPENSES 

Labour & Equipment Hire Charges 

Demurrage 

Lease Rental to HDC 

Royalty payment to HDC 

Survey / Testing Expenses 

Terminal Maintenance Expenditure 

Electricity Charges 

Insurance 

General Administration Expenses 

Preliminary Expenses written off 
Depreciation 


III. OPERATING SURPLUS (1-11) 

!V. NON-OPERATING REVENUES 

Interest on Cash Balance 


V. NON-OPERATING EXPENSES 



Total (1)1 


Total (II) 


Total (IV) 


VI. NET SURPLUS BEFORE INTEREST (III + IV - V) 

VII. INTEREST ON LOANS 

VIII. NET SURPLUS AFTER INTEREST (VI - VII) 

IX. CAPITAL EMPLOYED 

X. RETURN ON CAPITAL EMPLOYED 

XI. NET DEFICIT AFTER RETURN (VIII - X) 

XII. ACTUAL NET DEFICIT EARNED BY ISHPL FROM 
2003-04 TO 2006-07 

XIII. TOTAL NET DEFICIT 

XIV. NET DEFICIT AFTER RETURN AS A % OF 
OPERATING INCOME 

XV. AVERAGE NET DEFICIT AFTER RETURN AS A % 

OF OPERATING INCOME __ 


@ Estimates at the existing level of tariff. 


170.001 180.001 173.871 185.89 
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Annex-1 (c) 


International Seaports Haldia Private Limited. 



I. OPERATING REVENUE 

Wharfage & Supply of Manpower & Equipment 

Other revenue 

Incentives 


H. OPERATING EXPENSES 

Labour & Equipment Hire Charges 

Demurrage 

Lease Rental to HOC 

Royalty payment to HDC 

Survey / Testing Expenses 

Terminal Maintenance Expenditure 

Electricity Charges 

Insurance 

General Administration Expenses 

Preliminary Expenses written off 
(Depreciation 


III. OPERATING SURPLUS (I - II} 

IV. NON-OPERATING REVENUES 

Interest on Cash Balance 


Total (II) 


Total (IV) 


V. NON-OPERATING EXPENSES 

VI. NET SURPLUS BEFORE INTEREST (III + IV - V) 

VII. INTEREST ON LOANS 

VIII. NET SURPLUS AFTER INTEREST (VI - VII) 

IX. CAPITAL EMPLOYED 

X. RETURN ON CAPITAL EMPLOYED 

XI. NET SURPLUS AFTER RETURN {VI - X ) 

XII. ACTUAL NET SURPLUS EARNED BY ISHPL FROM 
2003-04 TO 2006-07 

XIII. TOTAL NET SURPLUS 

XIV. NET SURPLUS AFTER RETURN AS A % OF 
OPERATING INCOME 

XV. AVERAGE NET SURPLUS AFTER RETURN AS A % 
OF OPERATING INCOME 


0 00 

0 00 

0 00 

0 00 

0.00 

0.00 

1335.36 

837.37 

597.04 

183 17 

0 00 

0.00 

1152.19 

837.37 

597.04 

3133.37 

2633.84 

2441 84 

232.78 

395 08 

366.28 

1102.58 

442.29 

230.76 


-7.57% 47.90% 17.29% 1052% 



>1 1455.89 

9 1036.91 

0 0.00 

1569.76 

1095.44 

0.00 

0 0.00 

0.00 

0 0.00 

0.00 

9 1036.91 

1095.44 

0 0.00 

0.00 

9 1036.91 

1095.44 

3 2247.44 

2053.04 

337.12 

307.96 

699.79 

787.48 

0.00 

0.00 

, 699.79 

787.48 

28.07% 

29 55% 


@ Estimates at the existing level of tariff. 






































International Seaports Haidia Private Limited. 


Cost statement for Cargo handling activl 





Estimates 


2006-07 I 2007-08 




Traffic (in Million Metric Tonnes) 

I. OPERATING REVENUE 

Cargo Handling Charges 
Other revenue 
Incentives 


it. OPERATING EXPENSES 

Labour & Equipment Hire Charges 
Demurrage 
Lease Rental to HDC 
Royalty payment to HDC 
Survey / Testing Expenses 
Terminal Maintenance Expenditure 
Electricity Charges 
Insurance 4 

General Administration Expenses 

Preliminary Expenses written off 
Depreciation 


ill. OPERATING SURPLUS (I - II) 

IV. NOW-OPERATING REVENUES 

Interest on Cash Balance 


Total (II) 


Total (IV) 



V. NON-OPERATING EXPENSES 

VI. NET SURPLUS BEFORE RETURN (III + IV - V) 

VII. INTEREST ON LOANS 

■4 

VIII. NET SURPLUS AFTER INTEREST (VI -VII) 

IX. CAPITAL EMPLOYED 

X. RETURN ON CAPITAL EMPLOYED 

XL NET SURPLUS AFTER RETURN {VI - X ) 

XII. ACTUAL NET SURPLUS EARNED BY ISHPL FROM 
2003-04 TO 2006-07 

XIII. TOTAL NET SURPLUS 

XIV. NET SURPLUS AFTER RETURN AS A % OF 
OPERATING INCOME 

XV. AVERAGE NET SURPLUS AFTER RETURN AS A % 
OF OPERATING INCOME 


0,00 

120.03 

96.66 

23.37 

6781.00 

459.12 

-339.10 


794.33 583.10 305.98 471.65 

412 13 0 00 0.00 0.00 

382.20 583.10 306.98 471.65 

7050.08 5926 13 .5494.13 5256.00 

523 76 888.92 824.12 788 40 

270.58 -305.82 -518.14 -316.75 


0.00 

561.39 

0.00 

561.39 

482400 

723.60 

-162.21 


-114.71% 

12.16% 

-12.43% 

-24.54% 

-34.88% 


85671 940.70 

0.00 ' 0.00 

856.71 940.70 

5056.73 4619.33 

758.51 692.90 

98.20 247.60 

0.00 ■ 0.00 

98.20 247.80 

3.79% 8 94% 



i 
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Annex-! (e) 




Actuals 

@ 

Estimates 

Estimates as 
furnished by ISHPL 

fRs. in lakhs) 
Estimates as 
moderated by TAMP 

Traffic (in Million Metric Tonnes) 

1. OPERATING REVENUE 

Delivery & Wagon Loading 

Other revenue 

Incentives 

2003-04 

2004-05 

2005-06 

2006-07 

2007-08 

2008-09 

2007-08 

1 2008-09 i 

0.62 

3 06 

3.24 

2.78 

2.46 

2.63 


imsaMH 

105 . 9 C 

822 9 C 

912 . 1 : 

782 6 

3 861 .OC 

8 . 2 C 
-78 0 C 

920 5 C 
8 . 9 C 
- 60 . 0 C 

861 . 0 C 
82 C 

. 

920.50 

8.90 

Total (1 

105.93 

822.93 

912.1C 

782 . 6 C 

791.20 

869.4C 

869.20 

929.40 

II. OPERATING EXPENSES 









Labour & Equipment Hire Charges i 

Demurrage 

Lease Rental to HDC 


157 61 

0.00 

161.12 

o.oc 

141 SC 

0 oc 

127 50 
0.00 

138.90 

0.00 

127.50 

0.00 

138.90 

0.00 

Royalty payment to HDC 

Survey I Testing Expenses 

Terminal Maintenance Expenditure 

Electricity Charges 

Insurance 

23.70 

29.52 

C.QO 

7.39 

36.38 

46.80 

31.00 
341.62 
7 90 
55.36 

50.16 

32.56 
314.44 
7.09 
57.86 
43 00 

34.24 
326 00 
7.92 
82.32 
38.20 

35.99 

365.25 

8.58 

91.14 

4080 

3424 

265.07 

6.55 

6046 

38.20 

35.99 

29691 

7.32 

63.18 

40.80 

General Administration Expenses 

4.48 

11.11 

22.23 

9.22 

25.32 

9 60 
24.10 

11.00 

30.66 

12.10 

33.62 

9 60 
25.19 

9.60 
26 32 

Preliminary Expenses written off 

Depreciation 

28.18 

0.19 

19 67 

311 03 
0.19 

70.30 

681.71 

0.19 

72.79 

630.27 

0.19 
73 00 

657.84 
0 00 

73.00 

726.38 

0.00 

73.00 

566.81 

0.19 

73.00 

619.02 

0.19 

73.00 

i Total (II) 


381.52 

754.69 

703.46 

730.84 


640.00 

692.02 

III. OPERATING SURPLUS ( 1 - IP ) 


441.41 

157.44 

79.17 

60.36 


229.20 

237.38 

IV. NON-OPERATING REVENUES 









Interest on Cash Balance 


000 

0.00 

0.00 

0.00 


0.00 

0.00 

Total (IV) 

0.00 

0.00 

0.00 

0.00 

o 66 

0.00 

0.00 

0.00 

V. NON-OPERATING EXPENSES 

0.00 

0 00 

0.00 

0,00 

0.00 

0 00 

0.00 

0.00 

VI. NET SURPLUS BEFORE RETURN (III ♦ IV - V) 

57.89 

441.41 

157.44 

79.17 

60.36 

70.02 

229.20 

237.38 

VII. INTEREST ON LOANS 

16.11 

68 69 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

VIII. NET SURPLUS AFTER INTEREST (VI - VII) 

41.78 

372.72 

157.44 

79.17 

60.36 

70.02 

229.20 

237.38 

IX. CAPITAL EMPLOYED 

1130.17 

1175.01 

987.69 

915.69 

876.00 

804.00 

842.79 

769,89 

X. RETURN ON CAPITAL EMPLOYED 

76.52 

87.29 

148.15 

137.35 

131.40 

120.60 

126.42 

115.48 

XI. NET SURPLUS AFTER RETURN ( VI - X ) 

•18.63 

354.12 

9.29 

- 58.18 

-71.04 

-50.58 

102.78 

121.89 

XII. ACTUAL NET SURPLUS EARNED BY ISHPL FROM 
2003-04 TO 2006-07 

0.00 

-8 98 % 

- 5 . 82 % 

0.00 

102.78 

11 . 82 % 

0.00 

121.89 

13 . 12 % 

XIII. TOTAL NET SURPLUS 

XIV. NET SURPLUS AFTER RETURN AS A % OF 
OPERATING INCOME 

- 17 . 58 % 

4303 % 

1 . 02 % 

E 

XV. AVERAGE NET SURPLUS AFTER RETURN AS A % 
OF OPERATING INCOME 

4 . 76 % 

- 7 . 40 % 

12.4 

7% 



! 


* 


@ Estimates at the existing level of tariff. 
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Annex-li 

INTERNATIONAL SEAPORT (tfALDIA) PRIVATE LIMITED 
SCALE OF RATES 
PART l - GENERAL 

In this Scale of Rates unless the context otherwise requires, the following definitions shall apply. 

(i) . “Authorised Representative" means employee or agent of Customer / Berth user and 

1SHPL.designated from time to time by them, through a written notice to other party, to 
monitor, facilitate and direct their respective parties performance. 

(ii) . “Berth" means the berth No 4A at Haldia Dock Complex, Kolkata Port Trust and the back¬ 

up area. 

(iii) . “Conveyor System” means a series of belt conveyors extending from the berth to 

stackyard and to wagon loader. 

(iv) . “Draft” means the draft prevailing at HDC on day to day basis. 

(v) . “Haldia Dock Complex (HDC) 1 ' shall mean oil jetty, other jetties, wharves and berths at 

Haldia and River Moorings at Haldia Anchorage. 

(vi) . “Metric Ton” means a weight of 2,204.023 pounds or 1,000 Kilogram. 

(vii) . ‘'Port” meaps 'Kolkata Port Trust (KOPT)', the corporate entity, and will include Kolkata 

■Dock System and Haldia Dock Complex. 

(viii). “Port User” means any importer or exporter using the facilities in the port to import and/ or 
export the cargo. 


(ix). “ISHPL" means International Seaport (Haldia) Private Limited, a Special Purpose 
Company (SPV) incorporated under of Laws, of India having its Registered Office at 41, 
Jawahar Lai Nehru Road, Kanak Building, 3 ra Floor, Kolkata - 700 071, its successors 
and permitted assignees, which has been granted license for construction, operation, 
‘ management and maintenance of the berth No, 4A at Haldia Dock Complex of Kolkata 
. Port Trust. 


(x).' 


(xi). 


“ISHPL Premises" means the area licensed to ISHPL including the back-up area allotted 
under the License Agreement. 


Coastal vessel” means any vessel exclusively employed \A trading between any port or 
lace in India to any other port or place in India having a valid coastal license issued by 

le competent authority. 


(xii). “Foreign-going vessel” means any vessel other than coastal vessel. 

(xiti), "Day" shall be reckoned as a period from 6.00 a.m. of a day and ending at 6.00 a m. the 

following day. 

(xiv) . -weather Working Day” (WWO) means Monday through Sunday, coveringthree shifts of 

eight hours each excluding Port Holidays and Custom holidays. 

(xv) . “Week” shall mean 7 consecutive calendar days including holidays; 

(xvi) . -Month" shall mean 30 consecutive calendar days including holidays unless otherwise 

specified. 

s N 

(xvii), "Shut-out" cargo shall mean export cargo left in the Port having not been shipped on 
board the vessel for which it was received in Port Premises. 


5 r 75’ 
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1.2. General Terms & Conditions 


(>)• 


(if). 


=!H 9 t ° h = d o S h lande /, Within . t ^J imitS 0f the ISHPL shal1 be assessed on import application 
and the charges/ fees shall be paid before the goods are removed. 

rh a m»c S ch=i?h ded f° r . sl ] i,,m ® nt Shal1 be assessed ° n export application and the statutory 
charges shall be paid before the goods are shipped. * y 

(m). (a). The status of a vessel as borne out by its certification by the Customs or the Director 
General of Shipping, shall be the deciding factor for classifying into ‘coastal’ or ‘foreiqn- 
gomg category_ for the purpose of levying vessel related charges; and, the hature^f 
cargo or its opgin will not be of any relevance for this purpose. The corresponding vessel 

incidence of such charge^ 9 ' 1 ^ °" the S ' atUS ° f ,he VeSSel at the ,ime of ,he 

<b> ttlS 1 a" CuS Son Order' ^'h 9 to 

(c) . A foreign-going vessel of Foreign Flag can convert to coastal run on the basis of 

Coastal Voyage License issued by the Director General of Shipping. 

(d) . In cases of such conversion, coastal rates shall be chargeable by the load port from the 

time the vessel starts ioading coastal goods. 

(e) . In cases of such conversion, coastal rates shall be chargeable only till the 

vessel completes coastal cargo discharging operations; immediately thereafter 
foreign-going rates shall be chargeable by the discharge ports. 

(f) . For dedicated Indian coastal vessels having a Coastal Licence from the Director General 

or Chipping, no other document will be required by her to be entitled to Coastal rates. 

(iv). Vessel related charges shall be levied on owners / agents of the vessel. Wherever rates 
, have been denominated in US dollar terms, the charges shall be recovered in Indian 
Rupees after conversion of US currency to its equivalent Indian Rupees at the market 

r f! u notlf | ed b y the State Bank of India, The day of entry of the vessel into the port 
limit shall be reckoned as the day for such conversion. 

A regular review of exchange rate shall be made once in 30 days from the date of arrival 
of the vessels in cases of vessels staying, in the ISHPL for more than thirty days In such 
cases the basis of billing shall change prospectively with reference to the appropriate 
exchange rate prevailing at the time of review. 

No refunds shall be made unless the refund amount is Rs. 100.00 or more. 

For the purpose of calculating the dues, the unit weight shall be 1 MT or 1,000 kilograms 
Fraction of a MT will be rounded off to the nearest MT. • 

In calculating the gross weight or measurement'by volume or capacity of any individual 
item, fractions up to 0.5 be taken as 0.5 unit and fractions of 0.5 and above be treated as 
one umt, except where otherwise specified. ' 

(ix). Interest on delayed payments / refunds, 

(a). The user shall pay penal interest at the rate of 13 50% per annum on delayed 
payments of any charge under this Scale of Rates. ' 


(v) . 

(vi) . 

(vii) . 

(viii). 


delayed^efund's 116 ' SHPL Sha " P3y PSna ' ' nterest 81 the rate ° f 13 ' 50% per annum on 



[^ 111—^543 




(c) . The delay in payments by the users will be counted only 10 days after the date of 
raising the bills by the ISHPL. This provision shall, however, not apply to the cases where 

s payment is to be made before availing the services as stipulated in the Major Port Trusts 
Act and/or where payment of charges in advance is prescribed in this Scale of Rates. 

(d) The delay in refunds will be counted only 20 days from the date of completion of 
services or on production of all the documents required from the users, whichever is later. 

(x) . All charges worked out shall be rounded off to the next higher rupee on the grand total of 

each bill. 

■w 

(xi) . (a). The Vessel related charges for all Coastal vessels should not exceed 60% of the 

corresponding charges for other vessels. 

(b) . The cargo related charges for all Coastal cargo,'other than thermal coal, POL 

including crude oil, Iron Ore and Iron pallets, should not exceed 60% of the normal 
cargo related charges. 

(c) . In case of cargo related charges, the concessional rates should be levied on ail the 

relevant handling charges for ship-shore transfer and transfer from / to quay to / from 
storage yard including wharfage. > 

(d) . For the purpose of this concession, cargo from a foreign port which reaches an 

Indian 'Port ‘A’ for subsequent transhipment to Indian Port 'B' will also qualify insofar 
as the charges relevant for its coastal voyage. In other words, cargo from/ to Indian 
Ports carried by vessels permitted to undertake coastal voyage wifi qualify for the 
concession. 

(e) . The charges for coastal cargo/ coastal vessels shall be denominated and collected in 

Indian Rupee. 

(xii) . The users will not be required to pay'for delays beyond a reasonable level attributable to 

ISHPL ' 

(xiii). (a). Whenever a specific tariff for a service/ cargo is not available in the notified Scale of 
Rates, the port can submit a suitable proposal. 

(b) . Simultaneously with the submission of proposal, the proposed rate can be levied on 

an ad hoc basis till the rate is finally notified.. 

(c) . The ad hoc rate to be operated in the interim period must be derived based on 

existing notified tariffs for comparable services/ cargo; and, it must be mutually 
agreed upon by the Port/ Terminal and the concerned user(s). 

(d) . The final rate fixed by the TAMP will ordinarily be effective only prospectively. The 

interim rate adopted in an ad hoc manner will be recognised as such unless it is 
found to be excessive requiring some moderation retrospectively. 

(xiv). Survey / testing services shall include drawing of on line sample, moisture analysis both 
at the time of discharge and loading and submission of report. 
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PART IJ -VESSEL RELATED CHARGES 


SECTION - A - PORT DUES & SECTION - B - TOWAGE & PILOTAGE 


h»rth T w e$e , S A e u iC M S W i! b ? r ® ndered by the Kolkata Port Trust t0 the vessels entering the ISHPL's 

KOPThv nf dla ^° Ck C ? mple *' The char 9 es for these services shall be payable directly to 
KOPT by Ship owners / vessel agents as provided in the KOPT Scale of Rates in force. 


Section - C - BERTH HIRE CHARGES 


2.2. Berth Hire Charges at Berth No. 4A shall be payable to ISHPL by Masters/ 
the vessel at the rates (Specified below. 


owners/ agents of 


Description 

Unit Rate per GRT/ Per hour or part thereof 

Berth 4 A 

horeign-going vessel (US$) ! Coastal vessel (Rs.) 

0.0025 j 0,0669 


General Notes relating to Berth hire: 


0 ). 


The minimum berth hire payable 
Rs.6690/- incase of coastal vessels. 


is US$250 incase of foreign going vessels and 


(if). 


Berth hire for the period of 1 hour in which the 
on the basis of the status of the vessel at the 
period. 


vessel changes its status can be charged 
beginning of the relevant block of 1 hour 


(iii). 


The berth hire shall be leviable 
the vessel leaves the berth. 


from the time the vessel occupies the berth till the time 


(iv) Whenever a Vessel is double/ triple banked with another vessel occupying the Berth the 
Vessel so double / triple banked will be charged at the rate of 50% of the Berth hire 
charges specified above provided the vessel is in non-working condition. 

(v) . (a) No berth hire shall be levied on vessel after expiry of 4 hours from the time of signalinq its 

readiness to sail. a 


(b) . The time limit of 4 hours prescribed for cessation of Berth Hire shall exclude the ship's 

waiting time for want of favorable tidal conditions, inclement weather and due to lack of 
night navigation. 

(c) . The master / agent of the vessel shall signal readiness to ISHPL and HDC only in 

accordance with favorable tidal and weather conditions. 


(d) 


(vi). 


There shall be a penal rate equal to one day's (24 hours) berth hire charge for a false 

SIQR3I, 

‘False Signal’ would be when a ship signals readiness and asks for a pilot in anticipation 
even when she is not ready for un-berthing due to engine not being ready or carqo 
operation not completed or such other reason attributable to the vessel. This excludes 
the signaling readiness when a ship is not able to sail due to unfavourable tide lack of 
night navigation or adverse weather conditions, 

^tun! ' dleS dUe *° n ° n availability or breakdown of the port equipment or power 
failure at ISHPL or any other reasons attributable to ISHPL, rebate equivalent to berth 
hire charges accrued during the period of idling of the vessel shall be allowed. 
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2.3. Penal Berth Hire Charges 

2.3.1. Penal berth hire charges shall become payable for over-stayal of the vessel beyond the 
berth occupancy as per the norms given in clause 2.5 if the norms cannot be achieved due to any 
reasons attributable to the vessel. 

2.3.2. 'Vessels, which require closing hatches/draft survey, shall be permitted to occupy the 
berth after completion of cargo operation without attracting penal berth hire charges for four 
hours. 


2.4. Penal berth hire charges shall be levied in addition to normal berth hire for the period of 
over-stayal at the rates prescribed below. 


SI. No. 

Particulars 

Rate per GRT per hour 



Foreign-going 
vessel (in US $) 

Coastal vessel 
(in Rs.) 

(i). 

Upto 6 hours 

0.0050 

0.1338 

fiiV 

Above 6 hours & upto 12 hours 

0.0100 

0.2676 

wmfsm 

Above 12 hours & upto 18 hours 

0.0200 

0.5352 

—s— 

,<iv). 

Above 18 hours per day or part 
thereof 

0.0400 

1.0704 


2.5. Commodity wise jjer day output rates 


SI. No. 

Nomenclature (MT) 

Output per WWD (in MT) 

(i) 

Coking coal 1 

14000 


PART - III CARGO RELATED CHARGES 
SECTION A - SUPPLY OF MANPOWER AND MOBILE EQUIPMENT 


3.1, These Charges shall be payable by the importer/ exporter of cargo to ISHPL on the draft 
survey quantity of cargo at the rates specified below for supply of man power and mobile 
equipment inside the holds of the vessel. 


Sr. No. 

Particulars of Commodity 

Rate per metric tonne (Rs) 


Coking coal 

9.57 


Notes: 

(«) 


The weight to be charged shall be computed on the basis of the draft survey weight 
on arrival of the vessel and on completion of cargo discharge/shipment. 

(ii) For volume of cargo offered by any importer/ exporter beyond 2.3 million tonnes 
(imports and exports of any single item of cargo) in any financial year, 20 % rebate 
shall be allowed on the incremental quantity of imports/exports, on a non- 
discriminatory basis. 

j 

SECTION B - WHARFAGE CHARGES 

3.2. Wharfage charges shall be payable by the importer/ exporter of cargo to ISHPL on the draft 
survey quantity of cargo at the rates specified below, and shall cover transfer of cargo up to 2 
Transfer Point (TP-2), i.e., 

(i) Unloading of cargo from Vessel to Berth or vice versa, 

(ii) Movement of cargo from Berth till TP-2 or vice versa, and 

(iii) Cleaning Charges 

(iv) Dust suppression services wherever necessary and provided. 


5 IT 
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Sr. No, [ Particulars of Commodity 

-- 1 —___, 

Rate per metric tonne (Rs) 

0) | Coking coal 

78.30 


The weight to be charged shall be computed on the basis of the draft survey weiqht 
on arrival of the vessel and on completion of cargo discharge/shipment. 

For volume of cargo offered by any importer/ exporter beyond 2.3 million tonnes. 

k 1 ?| 0 I 1 S 3nd ex P orts an V sin 9 f e item of cargo) in any financial year, 20 % rebate 
shall be allowed on the incremental quantity of imports/exports on a non- 
discriminatory basis. 


SECTION C - SHORE HANDLING CHARGES 
3.3. Shore Handling Charges shall be payable to ISHPL by the importer/exporter 
survey quantity of cargo at the rates specified below and will cover 


on the draft 


(i) Conveying from TP-2 to the stack yard in ISHPL Premises 

(ii) Stacking the same with the help of Stacker & Reclaimer 

(in) Heaping the cargo, dozing, covering the cargo to avoid sliding during rain and flyinq 

away during wind, extra dozing for accommodating more cargo and dozing in while 
loading wagon, Collection of spillage right from vessel to stack yard and to 
transmission, system cleaning, keeping the cargo grade-wise at different bay, 


Sr. No. 

Particulars Of Commodity 

Rate per metric tonne for Import/ Export (Rs) 


Coking coal 

91.35 


SECTION D - DELIVERY CHARGES 


fcuDi ^ or d e,|very of cargo by mechanized wagon loading system charges shall be payable to 
ISHPL by the importer/ exporter on the draft survey quantity of cargo at the rates specified below. 


3.4.2 Delivery Charges will cover 

(i) Reclaiming cargo from the Stack Yard within ISHPL Premises by Stacker & 
Reclaimer. 

. M Conveying and loading into the wagon, through the wagon loader or by Pay loaders, 
maintaining proper profile of loading as per the carrying capacity of the wagon. 


Sr. No. 

Particulars of Commodity j Rate per metric tonne (Rs) 

H ( 0 - 

Coking coal 1 30 45 ~ 


3.5.1. For delivery of cargo by loading trucks by conventional method charges shall be payable to 
ISHPL by the importer/ exporter on the draft survey quantity of cargo at the rates specified below. 


3.5.2, Defivery Charges will cover 

(') Reclaiming from the Stack Yard within ISHPL Premises by front end loader. 

(Ii) Loading into the trucks through the front-end Iqader maintaining proper profile of 
loading as per the carrying capacity of the truck. 


Sr. No. 

—- •• •• --- 

Particulars of Commodity 

Rate per metric tonne (Rs) 

(') 

Coking coal 

^50 , 


f 

ti 
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SECTION E - GROUND RENT I STORAGE CHARGES 

3.6. All the cargo, which is received at ISHPL Berth No. 4A for export / outward and/or import / 
inward handling, shall be stored in' the stack yard at ISHPL Premises. The charges for Storage / 
Ground Rent for the stack yard at ISHPL Premises shall be charged as follows: 


Sr. No. 

Particulars of Commodity 

Rate per metric tonne for the 
period beyond 21 st day for 
the balance cargo (Rs) 

(0- 

Coking coal 

43.50 


NOTE: 


i) - Twenty-one free days shall be allowed after the complete discharge of vessel’s cargo in 

case 'Of imports and the date of arrival of cargo at the yard in ISHPL Premises in case of 
exports. 

ii) For the purpose of calculating the free period Customs notified holidays and Port/ ISHPL 
Berth non-working days shall be excluded. 

t jjj) Ground rent /storage charges shall be payable for all days including Sundays and 
customs notified holidays for stay of cargo beyond the prescribed free days. 


SECTION F - MISCELLANEOUS (OPTIONAL SERVICES) 


Sr. No. 

Particulars 

Rate per metric tonne (Rs.) 

(i). 

Weighment charges for in-motion weigh bridge 
emptv and loaded including weighment certificate 

5/- 

(ii). 

Loadinq, unloading & restacking of cargo 

20/- 

(iii). 

Taking Photograph of loaded wagons converting into 
CD and supplying 2 CDs wagon wise / fake wise. 

100/- per Wagon 

(iv). 

Siding Charges . • 

5/- 


PART - IV - CHARGES FOR OTHER SERVICES 


4.1. Visitor Entry Pass: 

Yearly 

Monthly 

Daily 

(a) Per Application 

Rs. 200 

Rs. 50 

Rs.20; 

(b) Per Replacement 

,Rs. 50 

Rs. 50 

Rs.20 

4.2 Vehicle Entry Pass (for vehicles other than the vehicles entering 
delivery/dispatch of cargo): R s - 

the terminal for 
75 per entry 


4.3 Photography: 

(i) . Film shooting and photography 

(ii) .'Taking photographs of Crews and Others 
(jjj). Video-graphy (related to operational activities) 


Rs. 8500 per day 
Rs. 225 per day 
Rs. 2500 per day 


4.4 Retrieving cargo which spiils over in transit to 
the conveyor system to minimize loss 


Rs. 5 Per 
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